ﬁremium or the rate of interest thereon, or (c) the creation of-a
lien upon or a pledge of revanﬁes ranking prior to or on a parity
with the llen or pledge created by this Indenture, or (d) a preference
or prilority of any Bond or Bonds over any other Bond or Bonds,
or (e) a reduction in the aggregate principal amount of the Bonds‘
required to coﬁsent to such supplemental Indenture.

No recourse shall be had for the payment of the princilpal
of or interest on thilis Bond against any past, present, or future
. officer, director, trustee, or member of the Borrower, as such, all
such liability (4if any) belng heréby eXpreséﬁy wailved and released
by every registered holder hereof by.the acceptance hereof, and

as a part of the consideration hereof, as provided 1in the Indenture.

It 1s hereby certified and recited that all acts, condi-

tions, and things required to be done precedent to and in the

issuance of thls Bond and the issue of whilch 1t 1s a part, have
been properly done, have happeneéd and have been performed in repular

and due time, form and manner as required by law, that this issue

of Bonds does not exceed any constitutional, statutory or corpo
limitation, and that pfovi&ion has been made for the payment of
iprin al of and interest on this Bond and®¥the issue of which it
1s a part-as provided in the Indenture. .

This Bond shall not be entitled to any benefit under- the
Indenture, and shall not be wvalld nor be&come obligatory for any

purpose until 1t shall have been authenticated by the execution of

the certificate hereon endorsed by the Trustee under the Indenture,
IN waNESS WHEREOE, ‘ALPHA XI CHAPTER OF. THE GMA CHI

==




