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MORTGAGE
6126 DR 3527

THIS AGREEMENT, is made and entered into this 24 day of . August . 196,
by and mmmmmmm&moﬁiﬁfw Douglas ' County, State of
Kansas, referred to lmrehntt_@r 88 Mortgagor, and American Savings Association of Topeka, a corporation, organized and exist-
ing under and by virtue of the laws of the State of Kansas, referred to hereinafter as Mortgagee:

WITNESSETH THAT:

The Mortgagor for and in consideration of the sum of.~ TEN, THOUSAND UNDRED and NO/ 100~=~==ocmn
e et T ========Dollars ($.10,800.0Q
the recaipt of which is hereby acknowledged, do_____ by these presents, mortgage and warrant unto the mortgagee,
ita successors and assigns, the following described real estate located in the County of __Douglag = ° S
and State of Kansas, to-wit: :

BOOK 144

The South 80 feet of Iot 7 in Block 9 in
Babcock's Additdlon to the City of Lawrence,
in Douglas County, Kansas., -

Together with all heating, lighting and plumbing equipment and fixtures, including stokers and burners, screens, awnings,
storm windows and doors, window shades or blinds, used on or in connection with any improvements located upon the above
described real estate, whether the same are _'now located on said real estate or hereafter placed thereon.

TO HAVE AND TQ.HOLD THE SAME, together with all and singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anyway appertaining forever, and warrant the title to the same,
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful 6wner of the entire interest in and to
the above described premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, freo and
clear of any and all liens or encumbrances except those of record E

The mortgagor furtlier warrants and agrees to defend the title thercto against the claims and demands of all persons,

1t is agreed that®his mortgage is given to secure the payment of _ TEN. THOUSAND EIGHT HUNDRED and NO/100-

T T e T T

with interest thereon at the rate of Slx_&, one-half per cent per annum (0% ), together with such charges and
advances as may be due and payable to said mortgagee under the terms and conditions of a certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee pavable as expressed in said nofe, and w secure
the performance of all the terms and conditions contained therein. The termg of said note are herehy-incorporated in this mort-
gage by refcrvncv.' It is the intention and agreement. of the parties hereto that this mortgage shall also sécire any fulure ad-
vances made to said mortgagor by said mortgagee and any and all indchtedness in addition to . the amount above stated whieh
said mortgagor or any of them may owe to said mortgagee, however evidenced, whether by note or others . This mort
shall remainiin full force and effect between the parties hereto and their heirs, personal representatives, successors and a
until all amounts secured hereunder including future advances are paid in full 'with inferest thereon.

The Mortgagor also agrees and warrants as follows:

1. Time is «of the essence of this agreement. Mortgagor shall promptly pay the said principal of and said interest an the in-
debtedness evidenced by said promissory note and any and all other payments provided in said note and in this mortgages, ot the
times-and ih the manner therein provided. :

2. In addition to the said payments of principal, interest. and gther charges provided for in sald note, the Mortragors ghall
pay all taxes and assessments of every kind and nature upon the above .descriticd morte ey, W + same heenme
due and payable. A sum equal to one-twelfth of the total estimated vear
ments shall be paid monthly in advance to said Mortgagee upon the regnilar monthly payment date, to be used by
to pay said taxes and assessments. If the fund so ereated and held by said Mortgagee until said taxes and® n: o
due and payable is insufficient to pay said taxes and assessments when due, the Mortgagor agrees to pay
demand from the Mortgngee. If the fund so created exceeds the amount of said real estate t :
shall be credited to the Mortgagor and applied on ir t or principalior held for future ta
The wajving of such monthly payments for taxes and
such payments from the Mortgagor. -

3. The Mortglagor further agrees to procire, maintain anc premiums for policies of insurance in compa
able to the Mortgagee, insuring said mortgaged premises agai , I ing, windstorm or other casualty and e
erage in an amount equal to or exceeding the unpaid balance o i .. Said policids shall have mortgage
tached thereto making loss, if any, payable to said Mortgagee as ils i 8 may appear. In tHe event of ‘loss, the M
shall give immediate notice to the Mortgagee and said Mortragee is hereby authorized to make proof of loss if the same
promptly made by. the Mortgagor. Said insurance companies are authorized to make payments for such losd diréetly to
Mortgagee and the proceeds of such insurance or any part theresf may be applied by the Mort , al its option jor t
reduction of the indebtedness hereunder or to the restoration or e of the damaged property. In the event of
this mortgage or in the event of transfer of title to the ahove deseribed mortgaged property in exti shment of the
debtedness, all right, title and interest of the mortgagoer in and to sald i surance policies then in force shall pass to Ma
The Mortgagor agrees to pay a sum equal to one-twel{th of the nted insurance premiums monthly in  advance
Mortgagee upon the regular monthly payment date o be used by the Martgagee in-paying said premiums. If the fund so cres
is insufficient-to pay said premiums, when due, Mortgagor ag: to pay the difference upon demand, and if said fund so )

by Mortgagee for payment of said premiums when the same become due 5 in of said-premiums, the excess shall be eredis
to the Mortgagor and applied on interest or principal or held for future ir s pramiums as the M
waiving of such monthly payments for in:ararice premiums shall not bar the Mortgagee from later Teq £ such paymént

4. The Mortgagor agrees that at all times while this mortgage remains if full force and effect, to keep and maintain tho
ings, and other improvements located upon the above described real estate in good condition and repair at all times and
allow waste or permit a nuisance thereon. ,

5. It is agreed that in the event of the failure of the mortgagor to pay all real estate taxes and asgsessments.when the ¢
are by law due and payable, or in the event of a like fajlure to keep in force said policies of insurance or to make repairs of
mortgaged premises, said mortgagee may pay said taxes, nssessments and insuranee and ‘make said repairs and the amow 1
expended by Mortgagee shall be a lien on the premises deseribed in this mortgage. Said amount may be recovered with intere
at a rate not to exceed ten per cent (10%%) per annum, and said sums so advanced by mortgagee, may, at the option of sald
Mortgagee be made a part of the unpaid balarice of said note thereby increasing said unpaid balance, Payment of any of suid
items by said mortgagee shall not be construed as a waiver of that default or of the right of said Mortgagee to foreclose this
mortgage because of such default.

*._6. The Mortgagor ngrees to pay all costs, charges and exponses reasonably incurred or paid at any time by said Mortgagee
including abstract or title insurance expenses hecause of the failure’of Mortgagor to comply with the provisions of sald nofe or
of this mortgage and the same shall be secured by this mortgage.
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7. The Mortgagor may, by agreement with said Mortgagee, obtain additional advances from Mortgagee for any purpose
whether specified herein or not, and such advances shall become a part of the principal balance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in accordance with the terms and provigions of said npte and this mortgagre.




