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8. I'ne Mortgagor hereby, assigns to the Mortgagee, all rent 'm] {ncome arising at any and all times from the property
mortgaged and hereby authorize the said Mortgagee, at its optior, to énter into the possession of and take change of said prop-
to collect and receive all rents and incomes therefrom, and apply the same on the interest and principal payments dus
under, including insurance premiums, ta FeREMEnts, reépairi or IMmprovements necessary to Lo‘u d property in fen-
antable £0 ion, or to other charges provided for in said no n thign , provided said mortga 3 ault under the
terms of sald note or this mortgage. This rent assignment shall continue in force until all indebtedne presented by said note
_and! this mortgage is fully paid. The taking po d property by sald mortgagee shall in no manner prevent ar ratard
said Mortgagee in the collection of said indebtedness or in the enforcement of its rights by foreclosure or otherwise.

9. It is agreed and understood that in the event of a default by Mortgagor in any one or more of the conditi provisions
or agreements of sald note or of this mortgage, said Mortgagee may, at its option, and without notice, declare the whole amount of
the indebtedness under said note and this mortgage to be immediately due and payable, and forec this mortgagé, In case of,
any such default, the balance of the indebtedness shall draw interestat the rate of ten per cent per annum from the beginning of
aid defzult until paid. . E i

10. The failure of said Mortgagee to assert any of its rights under soid note or this mortgage, at any time, shall not be
construed as a waiver of its rights to assert the same at & later time, and to msm. upon and enforce strict complmncu with 1l the

srms and provisions of said nuw or of this mortgage. Notice of the e¢xercise of any option granted hercin to said Mortzagee
hall not he required.

11. The mortgagor further agrees that the obligation secured by this mor(gagc has been in part advanced by mortgagee
relying upon the financial responsibility of mortgagor. In the event the real estate covered by this morigage is conveyed by
mortgagor to any person or corporation before the obligation secured by this mortgage has been paid, the mortgngee shall have
the right at its option and for any reason it deems to be sufficient, to determine this to be an act of default under the terms
of this mortgage, and to declare ‘the whole amount of the remaining’ obligation secared by thiz mortgage immediatély due and
payable, and mortgagee may forecloge this mortgage in such event.

The mortgagor further aprecs that in the event the real estate covered by this mortgage is conveyed to any person
or corporation who assumes &nd agrees to pay the obligation secu by this mortgage and mortgagee does not elect to acce
ate the bulance of the remaining oblization secured by this mortgage as specified under paragraph 11 above, mortgagee may
charge the assuming graniee a transfer fee of $25.00, The failure to pay such transfer fee shall constitute a default’ of this
mortgage and mortgagee may at its option declare the whole amount of the indebtedness secured by this mortgage immediately
due and payable and foreclose this mortgage in such event.

13. IT IS AGREED THAT the sums received by Mortgagor as evidenced by said pron \(nv_nnm secured by this mort-
gage, were used by Mortgagor for the payment of all or a portion of ‘the purchase price of the nbove described mortgng
premises, and that this mortgage is, therefore, a purchAse money murtg.\u under the laws of.the State” of Kapaas.




