ITIs MUTUALLY AGREED THAT:

1.7 Mortgagee shall be subr ted to the lien of any.and-all prior incumbrances, liens'or charges paid
and discharged from the proceeds of the note hereby secured, and even though' said' prior ‘liens have
been released of record, the repayment of said note shall be secured by, such liens on the portions of said

- premises affected thereby to the extent:of such payments, respectively: =
: Whenever by-the terms of this instrument or of said note Martgagee s givén any option, such
option may be exercised when the right accrues; or at any time thereafter. A

3. All Mortgagors shall be Jointly and severally liable for fulfillment of ‘their covenants and agree-
ments herein contained, and a provisions of. this mortgage shall inure to and be binding upon the heirs,
executors, administrators, successors,-grantees, lessees and assigns of the parties hereto, respectively.

4. In case default shall be mdde in the payment ofiany instalment of said note or of interest thereon
when due or if there shall be o failyre on the part of Mortgagors to comply: with any covenant, condition
or provision of this mortgage; then the said note and the whole indebtedness secured by this mortgage,
including all payments for taxes, assessments, insurance premiums, liens, ‘costs, expenses and attorney’s
fees herein specified shall, at the option of Mortgagee and without notice to Mortgagors (such notice being
hereby expressly waived), become due and collectible at once by foreclosure or otherwise.

If the note and mortgage or either of them shall be placed in the hands of an attorney for collec-
Mortgagee voluntarily or involuntarily becomes or is made a party to any suit or
e premises or to this mortgage or said note, Mortgagors shall reimburse Mortgagee
ey’s fees, costs and expense of procuring abstrdcts or other evidences of title and
title insurance in connection therewith.

6. If any proceedings shall be brought to foreclose this mortgage or to collect the indebtedness
hereby. secured, Martgagee shall be entitled as a matter of right, without notice to Mortgagors or an
person claiming under them and without regard to the adequacy of the security or whether the same shall
then be occupied by the -owner of the equity of redemption as a homestead, to the immediate appointment
of a receiver with power to take possession of the premises, \lease the same, collect all rentals and profits
thereof and' hold and apply the receipts as the court may order for maintenance of the security and on
account of said indebtedness.
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7. Notwithstanding anything in this mortgage or the note secured hereby to the contrary, neither
this mortgage nor said note shal| be deemed to impose on the Mortgagors any oBligation of payment, except
to the extent that the same may be legallyenforceable; and any: provision to the contrary shall be of no
force or effect. $

Any award of damages under. condemnation for injury to, or taking of, any part or all of said
property.is hereby. assigned to Mortgagee with authority to apply or release the moneys received, as above
provided for insurance loss proceeds. - - i

Upon maturity. of said indebtedness, whether in due course or as above provided, Mortgagee shqll
have the right to enter into and take possession of said premises and collect the rents, issues and profits
thereof; and| the net income, after allowing a reasonable fee for collection thereof and for management
of the property, may be applied to the Payment of taxes, insurance premiums and other charges thereon,
or in reduction of the indebtedness secured by: this mortgage; and the rents, issues and profits are hereby
specifically pledged to the payment of said indebtedness and of all other obligations which may accrue
under the terms hereof.

© 10. As additional security for the repayment of the indebtedness hereby.secured and the payment. of
taxes, special assessments, ground rents, and other charges and fire and other hazard insurance premiums,
Mortgagors agree to deposit with Mortgagee, if requested by it, monthly. or cther periodic payments in
amounts, which, as estimated by Mortgagee from time to time, shall be sufficient to meet, as they become
due, such taxes, assessments, rents, charges and premiums. [f at any time the funds so held by. origagee
shall'be insufficient to Pay any tax, assessment, rent, charge or premium, Mortgagors shall, upon receipt of
i il i eposit with Mortgagee such additional funds as may be necessary to remoye
the deficiency. |t is agreed' that all sums so deposited shall be irrevocably appropriated to Mortgagee in
trust, to be applied to the payment of such taxes, assessments, rents, charges and premiums, and at the
.option of Mortgagee, after default, to be applied on' the indebtedness hereby secured,

As additional security for the repayment of the indebtedness hereby ‘secured; Mortgo?ors hereby
assign to Mortgagee all their right, title and interest in and to all existing leases and all future leases upon
or affecting the mortgaged premises, together with any extensions or renewals of such leases, and'all rentals
and income arising from said premises; provided that, so long as there is no default in any of the terms or
conditions of this mortgage or of the note hereby: secured, or of any extension or renewal thereof, Mort-
gagors shall continue to manage said premises as owners and collect all income arising therefrom, but only
as it accrues, rendering such reports as may be required by Martgagee. L e !

In the event of any default in the performance of any agreement or covenant in said note or this mort-
gage, Mortgagors, upon demand, will' immediately deliver to Mortgagee, or its appointee, al'l leases or
agreements for occupancy of space lin said premises, together with a separate and specific assignment of
each of them to Mortgagee, or its appointee, in form approved by Mortgagee: and Mprtgagee, with or with-
out'such specific assignment, may take possession and assume the management of said premises and collect
the rentals and other income therefrom, execute all powers and authority reserved to the lessor under the
lease terms, including any right or power therein to forfeit or cancel such lease, and modify the provisions
of present leases and make new leases or rental contracts.in the name of the owner of the proper?, or other-
wise; and the lessees and' other occupants of said premises are hereby authorized and directe , upon de-
mand, to pay to Mortgagee, or any person designated by it for that purpose, all . amounts due or to become
due from them under said leases and any extensions or renewals thereof, or b reason pf such oceupancy;
and such possession and management by Mort?ogee shall not in any way affect its rights of foreclosure
and the ' appointment of a receiver as hereinbefora provided.

Mortgagee may from time to time waive its right hereunder to collect rents and other income but any
such waiver shall ‘not prejudice Mortgagee's right to make such collections thereafter so long as/and when-
ever a default exists under this mortgage or the note hereby: secured, Mortgagee shall have the right,
but shall not be required, to sue for collection of rents, possession of premises or other remessyc“but all
not be liable for failure to collect rents or other income and shall be held accountable for onlr amounts
as are actually received. Funds received by the Mortgagee shall be applied at its discretion to expenses
of collectidn, incliding reasonable attorneys’. fees, necessary repairs, taxes and insurance on the mort-
gaged premises; and on-account of the indebtedness hereby secured.

No change or modification of o lease or rental contr herein described shall be
binding on the A e -onsented to ] RELETED




