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fhar L::;t:gtxcrthcr plrowdess thn} if-default be mude in t‘}v‘f payment of any part of said money, either principal or hitereft
o ;. omes due and payable, then all of said pri cipal and all interest due at the time of such defs l? hi v r.(\
of the legal holder or legal holders, become due and payable; and both principal o b ity S ALe
lc?per cent per unnum after maturity. :
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WHEREAS, The Mortgagor does for himself and for his hei ives,
7 3 heirs, representatives i i
lands, hereby expressly warrant, covenant, agree and stipulate to and wifh the Murtg‘kgﬁ:a::;iﬁsnxmic:iﬁ:R'\';Efiegy::?u‘;:i;:’gl!
FIRST: That the li 4 i i ior i : : : '
S oy st en: created by this instrument is a first and prior lien and ¢ncumbrance on the aboye described land

SECOND: To pay the indebtedness a3 in said note provided.

THIED:* To: procure and maintain ici T
L n policies of fird insurance, to-
gi:gigdwgsg :ztgnded covgrage, on the buildings and impnovéments
€ erected on the above-described remises i
: ) s i
company or companies reasonably acceptable to Mor?gapee in ghi
?ﬁoggt of a; least one-half of the unpaid balance of said Notés.
S5 :izei _that Moptgagor may, in satisfaction of this require-
T 3 ntain such in a part of the blanket poliéy of

's parent corporation on all
f : the
22§:§;§:1;w?ﬁgn§§h:3nt?$%18d byflt. Mortgagor shall keep Mortgagee

] wi certificates of such insurance with loss
g;y:gle clauses to Mortgagee, as its interest may appear. If ag;w
7 e above be not perfqrmed as aforesaid, the Norigayee may.
ellect and procure such insu paying the cost thereof

. : ) 2

sents shall be secured in
as for the payment of said note.

¥ : —mui fulug i indetssamr-pud-t X Plosih-mrener T sieh- ot her- g st
required on the buildings erected und to bo erected upon the above vibed premiges i @ comspang or gom
¢ to ithe Mortgagee to the amount of ;
- e T \\
nee clauses in the policies of insurance unless the Mortgagee shall consent thereto in writin logses, if any, )
agee. It is further agreed that all policies of insurance of whatever nuture and of what amount, takery
t on said improvemeyts or fixtures thereto attached during the existence of the debt h oo Shall be constantly ad
ed, pledged, and d&ivered to-the Mortgagee for further securing the payment thereof il renewal policies shall
delivered to the Mort@age st three days before the expiration of the old policie full power hereby conferred ty
ttle and compromise all loss claimg to demand, receive and receipt for all moneys hee wyable thereander, and thy {
apply toward the payment of sai¢ igations, unless otherwise paid, or in repdilding or restoring the dar 1
e Mortgagee may elect. If any of said agreements be not performed a3 afertfaid, then the Mortgagee e ot
such insurance, paying the cost thereof, and for the\re i thus paid with interest thereon from the
ayment at the rate of ton per cent per annum, thesw 3 |'be security in like manner and with like effect as fo
yment of said note.
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The Mortgagee is hereby expressly authorized and the Mortgagor fo collect wnd receive from any insurdr
suing policies of any kind covering said premis 3 Q due or pavable to the Morigapor by way oj
nearned premiums or otherwise, on any sug ¥ or policies of insurance d said policy or policies of insirance be st aps

ime cancelled for any cause oy upon anyground, and upon the receipt of such uneaxned premiumm from such IReurer oF insur kg
e Mortgagee is hereby authorizednd directed to give a receipt thérefor in the nitme,. bel i stead of the Mortgagsr, ab
is agent. The Mortgageo is | ¢ further expressly given by the Mortghgor full power to ¢ e His mame upon any cheeks
r vouchers given in pay of said premiums so that the signatire of the Mortgages shall en with like effect ns if thg
Mortgagor had indpsdtally signed or endorsed sald checks or vnjdhers. Al surch moness o Habe thiue collected sind res
ceived by the M ages may be applied by it ‘to the cost of proenving other insuranee an the property ef I by this dee
ces< yemaining, if any, to be applied toward payment of interest and/or prineipal then or thereaft

event of foreclosure hereunder, the Mortragee shall have full and complete power to assign to the
asers at such foreclosure sale any - and all policies of insurance which may then be in force and effect upon i
by conveyed for the full unt ved term of such policy ur policies. wsd-the-Mortgnrar—shalt-uat bd-satithed o huve sdaft
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FIFTH: To exccute any further necessary assurance of the title to said promises and will fovever warrant said title.

EBINISES -
prapert
{ % withont
FOpaIrs A6 AERLOPIInE T t v vt ' 1 Lpaying
all moneys thus pald W el sreon frol of k) vothe rate
shnll be geeuvity in like | 1y Iik fost 1 ent of suld 1
EIGITH: To pis i
apainst soid Boids wnd imps
special, and penilties, bevest
factory evidotiee Gf such i 1t 1
whether statutory op ol wid to protect the title und ‘posse
a Tivst len theyvon, [ any of said aercements e nol perforn
the: Mortgapeoy, may pay soch tax, assessment, charge | i
of any hen, or any other eliim wh g may becams
cluding all ¢asts jneuried,or expended iy the defense of
w0 paiil to the Mart with interest thercon ab the rate K
repayment with fntere ese presents khall be secarity in like e With-like: ¢ffect
Anyvthing hevein o wd to the eantrary notwithstanding, the amount heraby secires
it the Mortzagen = . become due and payable fothwith, and the receipt of the proper of tieer for
churizes and’ penaltics shall be, as hetween the Maorbgager and the Mortgagor, conddusive evidento of the w
such taxes, seorcssments, charges and penpliies.
NINTH: That nothing herein contained shall be comstrued or taken as muking it the duty of the Mortpagee to advance g
money for any purpose whatsoeyver linvnlinnud in this morteage
TENTH: The Mortgagee, before foreclosure hereunder, and the purchasers at any foreclosure sale held hereander,
subrogated to the lien of any prior encumbrance or vendor's lien onsaid premises puaid out of money secured by this mi
if any, whether or not said priov lien be released.




