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1. Temo 13 o the pasencs of this agreement. Mortgagor shall promptly pay the said principal om on'ithe in--
debtedness evidenced by said promissory note and any. and ‘all other payments provided in s&id note and in this mortgage, at the
times and in the. nianner therein provided. g i

2. In addition to the said payments ofxprinclpnl. interest, and other charges provided for in said note, the Mortgagors shall
pay all taxes and-asscssments of every kind and nature upon the above describe mortgaged property, when the-sams hecome
due and payable. A sum equal to one-twelfth of the total estimated amount of the current years real estate. taxes and nasess-
ments shall-ba paid monthly in advance to said Mortgagee upon the regular monthly payment date, to be used by said Mortpagee

+ Lo pay said taxes and assessments, Ifithe fund 8o created and held by said Mortgagee until said taxes and agsessments)become

©  due and payable is ingufficient to pay said taxes and pssessments when ‘due, the Mortgagor agrees to pay the differerice ‘npon_
demand from the Mortgagee. If the fund so created exceeds the amount of said real estate taxes and assessments, the excess
hall be credited to the Mortgagor and applied on interest or principal or held for future taxes as said Mortgages may elect.
The waiving of such monthly payments for taxes and assessments at any time shall not bar the Mortgagee from later requiring
such payments from the Mortgagor.

d. The Mortgagor further agrees to procure, maintain and pay all premiuma for polidies of insurance in-eompanies accep

. ableto the Mortgagee, insuring said martgaged premises against fire, lightning, tvindstorm or other casualty and extended cov-
crage in un amount equal to or exceeding the unpaid balance of said obligation. Said policies shall haye mortgage cliuses at-
tughied thereto making loss, if dny, payable to said Mortgagee as its interests may appear. In the event of | the Mortgagor
shall give immediate notice to’the Mortgagee and said Mortzages is hereby authorized to make proof of loss if the same is not
promptly made by the Mortgagor. Said insarancs cdmpanies are authorized to make payments for such loss direc v to the
Mortgagee and the proceeds of such insurance or any part thereaf maty be applied by the Mortgagee, at its option, either to the
reduction of (the indebtedness hercunder or to the restoration or repair of .the damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the above déseribed mortgaged property in extinguishment of the said in-
debiteds , all right, title and interest of the mortgagor in and to said insurance policios then in force shall pass to Mortgagee.
The Morteagor agrees to pay.a sum equal to one-twelfth of the estimated insurance premiums monthly in advance o &
Mortga upon the regular monthly payment date to be used by the Mortgagee in paying said premiums, If the fund eo cresfed
15 insy nt to pay said preminms, when due, Mortgagor, agrees to pay the difference upon demand, and if smid. fund so held
by Mortegagee for payment of-said premiums when the same become due is in excess of said premiums, the exvess shall be eredited.
o the Mortgagor and applied on intercst or principal or held for future insurance préemiums as the Mortgagee may elect, The
waiving of such monthly payments for insurance premiums shall not bar the Mortgagee from later requiring such. payments,
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4. The Mortgagor agrees that at all times while this mortgage remains in full force and effect, to keep and maintain the build-
ings, and other improyements located upon the above deseribed real estate in good condition and repair at all times and not to
allow waste or permit & nuisance thereon. o

5, It ig agreed that in the event of the fajlure of the morigagor to pay all-real estute taxes and assessments when the same
are by law due and pavable, or in the event like failure to keep in force snid policies of insurance or to muke repairs of gaid
mortgaged premises, said mortgagee may p: id taxes, assessments and insurance and make Zaid repairs and the amounts so
expended, by Mortgagee shall be a lien on the premises deseribed in this mortgagm ald amount may be recovered witl inter
at o rate Hot to exceed ten per cent (10%) per annum, and said sums so advanced by mortgages, may, at the option of
Martgigae be made - part-of the unpaid balanee of said note'therehy incressing said unpaid balance. Payment-of a
items by said mortgagee shall not be construed as a waiver of that default or of the right of said Mortgagee ta for.
mortgage because of such default.
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6. The Mortgagor agrees to pay all costs, charges and expenses reasonably ineurred or paid at any time by gaid Mortgapee
including abstract or title insurance expenses because of the farure of Mortgagor to'comply swith the provisions of said note or
of this mortgage and the same shall be secured b this mortgage. =
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7. The Mortgagor may, by agreement with =aid I\inrt;rnfzeo,'nl‘wtnin additional advances from Mortgagee for any purpose
. whother specified herein or not, and such advances shall bec me n part of the principal balance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in accordance with the terms and provisions of =aid note and this mortgage.

8. The Mortgagor hereby nssigns to the Mortgagee, all rents and income arising at any and all times from the property
L martgaged and hereby authorize the said Mortgagee, at it option, to enter into the possession of and take charge of said prop-
. érty, to collect and receive all rents and incomes therefrom, and apply the same on the interest and principal payments due
hereunder, including insurange premiums, taxes, assessments, repairs or improvements necessary to keep said property in ten-

antable condition, or to other charges provided for in said note or this mortgape, provided sald mortgagor is in default under the

terms of said note or this mortguge. This rent asgignment shall continue in foree until all indebtedness répresqnted by said note

and this mortgage is fully paid. The taking possesion of said property by said mortgagee shall inno munner prevent or retard

#aid Mortgagee in the collection of said indebtedness or in the enforcement of its rights by foreclosure or otherwise.

9. It is agreed and understood that in the event of a default by Mortgagor in any one or more of the conditions, provisions
or agreements of said note or of this mortgage, said Mortgagee may, at its option, and without notice, declare the whole amount of
the indebtedness under said note and this mortgage to be immediately due and payable, and foreclose this mortgage. In case of

any such defaglt, the balance of the indebtedness shall draw interest at the rate of ten per cent per annum from the beginning of
said default until paid, i

10. The failure of said Mortgagee to assert any of its rights under =uid note or this mortgage, at any time, shall not be
construed as a waiver of its rights to assert the sume at a later time, and to insist upon and enforce strict eompliance with all the

terms and provisions of said note or of this mortgage. Notice of the exercise of any option' granted herein to said Mortzages
shall not be required,

11. The mortgagor further agrees that the obligation secured by this mortgage has been in part advanced by mortgagee
relying upon the financial responsibility of mortgagor. In the event the real estate covered by this mortpage is conveyed by
mortgagor to any person or corporation before the obligation secured by this mortgage has been paid, the mortgagee nhnf] have
the right at its option and for any reason it deems to be sufficient, to determine this to be an act of default under the terms
of this mortgage, and to declare the whole amount of the remaining obligation secured by this mortgage immediately due and
payable, and mortgagee may foreclose this mortgage in such event.

12, The mortgagor further agrees that in the event the real estate covered by this mortgage is conveyed to any person
or corporation swho assumes and agrees to pay the ohligation secured by this mortgage and martgagee does not elect to neoeler-
ate the balance of the remaining obligation secured by this mortgage ps specified under paragraph 11 above, mortgagee may
charge the sssuming grantee a transfer fee of $25.00. The failure to puy such transfer-fee shall constitute-n default of this
mortgage and mortgegee may at its option declare the whole amount of the indebtedness seeured by this morigage immedintely
due and payable and foreclogs this mortgage in such eyvent. s

13, IT 1S AGREED THAT the sums received by Mortgagor as evidenced by said promissory nots secured by this mort-
goge, were used by Mortgagow for the payment of all or a portion of the purchuss price of the above d d  mortgaged =
premises, and that this mortgage is, therefore, a purchase money mortgare under the lmwe of the State o Ransas.

rst above written,

IN WITNESS WHEREOQOF, the Morlgagor has executed snd dolivered {his martgage the day and yenar f
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nd affixed my notarisl seal the day and vear firit sbove written.
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My eommifaibh Expigess
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Recorded June 3, 1966 at 10:31 A.M.




