The Mortgagee is hereby expressly authorized and
empowezred by the Mortgagor to collect and receive from any
insurer issuing policies of any kind covering said premises
all such amounts as may be due or payable to the Mortgagor by
way of unearned premiums or otherwise, on any such policy or
~_policies of insurance, should said policy or policies of
insurance be at any time canceled £or any cause or upon any
ground, and upon the receipt of such unearned premium from
such insurer or insurers, the Mortgagee is hereby authorized
and directed to give a receipt therefor in the name, behalf
and stead of the Mortgagor, as its agent. The Mortgagee is
hereby further expressly given by the Mortgagor full power
to endorse its name upon any checks oxr vouchers given in
payment of said premiums so that the signature of the |
Mortgagee shall be taken with like effect' as if the Mortgagor
had individually signed or endorsed said checks or vouchers.
All such moneys as shall be thus collected and received by
the Mortgagee may be applied by it to the cost of procuring
other insurance on the property conveyed by this deed, and
any excess remaining, if any, to be applied toward payment
of interest and/or ‘principal then or thereafter accruing.

In the event of foreclosure hereunder, the Mortgagee
shall have full and complete power to assign to the purchaser
or purchasers at such foreclosure sale any and all policies
of insurance which may then be in force and effect upon the
property hereby conveyed for the full unexpired term of such
policy or policies, and the Mortgagor shall not be entitled
to have said insuwance canceled and to receive the unearned
premium thereon. ’ :

FOURTH: ' That the whole of said principal sum, or

so much thereof as shall rémain‘unpaid, shall become due at
the option of the Mortgagee in the case of the actual or !
threatened demolition or removal of any building erected upon
said premises, or in the case of the acquisition for public
use, condemnation of, or exercise of the right of eminent
domain by any public authority with respect to any portion of
said lands' and improvements, anythinb herein contained to the:
¢ contrary notwithstanding.

FIFTH: To execute éﬁy further necessary assurance
of the title to said premises and will forever warrant said
title.

SIXTH: To keep all buildings and other improvements
on said premises in good repair and neither to commit noxr
suffer any waste upon said premises, nor to do any other act
whereby the property hereby shall become less valuable. If
any of said agreements be not performed as aforesaid, the"
Mortgagee may, without notice or demand, effect and procure
all repairs in its opinion necessary to preéserve the security
of this instrument, paying the cost thereof, and for :the
repayment of all moneys thus paid with interest thereon from

. the time of payment at the rate of nine per cent (9%) per
annum, these presents .shall be security in like manner and
with like effect-as for the payment of said note.
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