Mortgagors acknowledge herewith. that this {s a purchase money mortgage

\

¢ : . ol :
ogether with all rights, privileges, casements and appurtenances attaching or belonging thereto, and the rents, issues,

.znq profits lhc‘reof, and‘ all buildings, improvements and fixtures' now or hereafter erccted or installed thereon, all of
which are herein collectively called “the premises"; '

TO HAVE AND TO HOLD THE SAME UNTO MORTGAGEE FOREVE g
E A k ) sAG FOREVER; PROVIDED, HOWEVE 7
mortgage is given to secure payment of the indebtedness cvidenced by (a) a certain promissory note of _!I:,i. il{yﬂ!

Gilbert and Edwyna Condon Gilbert, his wife for §..:23.200,00
May 3 66 R e i

- 1922, payable to Mortgagee or order, in instaliments as therein provided, with final
maturity-on May 1 1991 10 ;
tension or renewal thereof, and to secure performance of each
?ther mslr'l:lmem given to secure such indebtedness; if Mortgagor shall so pay.or cause to be paid all indebtedness and
lr;l;;‘en( evi enrcd.by sa}d nole or hereby secured and perform or cause to be performed cach and every Gther obligarion
o] ortgagor herein or in said note or other instrument or instruments contained, then this mortgage shall be released
according to law and at Mortgagor's expense, but otherwise shall remain in full force and effect,

this

e el T da e

gether with interest as provided therein, or (b) any ex-
and every obligation set out thérein or herein or in any

AS ADDITIONAL SECURTTY: for the performance of each and every obligation hereby secured Morigagor herc
by assigns to Mortgagee (withiaccountability only for sums actually received by i1t) all rents, royalties, or other income
due or to become due under any orall leases or rental-agreements now or heréafter on or affectingsaid premises or any
sart thereof, or otherwise dut %o 1o become due for the use or occupation theveol or tie wking ol o1l was ar oo
ivdrocarbon: substunces therelrom, reserving o Mongagor, however, so longas no deluult occurs inany such abligaiion
the right to collect and’ retiin such rents, royalties and other income as they become due and pravable: and should il
premises, or any part thereof, be condemned under the power of eminent domain, the damages swarded. 1o thie exion
of all indebtedness hereby secured, shall be puid to and are by Mortgagor hereby assigned to Mortgagee, which shall
jray ov apply the smoe in e manner and.to the extent herein provided: for insurance maney

MORTGAGOR HEREBY (.()\'l:ﬁf\'.‘\N'l"i AND AGREES WITH MOR lf’( . \(,yl"l A

4

)

1. Until all indebtedness hereby sogyred be fully paid, Mot eawol Jm]]*‘»}"@m‘ delinguency pay B e
ments, and charges, general or special, levied or charged againstsuid premises or<tny part thereol, and <delived w Mar
gagee satisfactory cvidence-of such payment, and Martgagor shull constintly ku*}‘ Sid buildines and pyipravent
sured in form, amount and company or companies satisfactory to Mortgagce, against loss by Lire, windstorm an i
other hazards as Mortgagee may reasonably requive, with customary morigagee’s clauses in favar of Mortgagee. and ¥
the policy or policies theretor deposited with Mortgagee, svhich may demand, colleet and receive any or all money hecain
ing payahle thercunder and at its option apply the same or any part theveol on such fien or items of such indebiedne
as it may derermine, whether then due or not, or without atfecting the avwount herely secured o any vighi ol Morieige
hercunder, pay the same oy any part thereof 1o Mongagor or otlicrwisé for the vepair of teconstrnction af such builiings
OF {MPIoyEments so damaged or destoved; s Mortgagor shall Keaps sand, prenuses il goo:l sonditon aid repin snd
free fram all liens and claims of exvery Kind which may be prion hereto. and shall commmiramssaste e and sl ol
all Jaws, ordinances: pnd governmental régulations applicable w said premises o thicase orocoupiicy terent: ad
should Mortgagay faitsto illy perform any ol his abligations hereunder, then Morwagee may al tion and without
affecting s vighit wogfoyedose this mortgage forv such default, do or cause o be done in elfecr such acts as, Movts
soobligated o do, and i Morgigor shall on demand FCpy oy Mortgggeee the mmount of all ¢osts Gl st |
pand by Martgeee with inteiese thereon at ten per cent per annum fram date of st pavinent by Meorigags
repaid by Moyt

2. Said Morigagar; in order move fally to protect the security af this morgage does fierel
that, togethep with anghin addition to the payments Nevein provided: e will pay monthly doving fi
gage, to the Mortgagee on the Loetse day o each month, unnd die sid prinapal amauntand ingerese aye
equal to one-twelitle (17 12th) of the known or estimited vearly tixes, assesswents-and premitin i
um,}\ be required: The Mongagee shall hold such manthle pavments; stithour ebligaion 1o pas mterest thereon
SUCH taxes, assessments ard inserance premiums whien due. Mortpaeor asifos thiar suflicient funsds will be so e
ed for the payment of said charges one manth prior téthe due date thereol and that he sell Turishe Morgagc
proper stmements covering the same 15 days priorio the due dites thereaf I the even af fageddosiive of thi¢ pra
hevein, or it the Mortgigde should trke w deed in liew ol foreclosue, the amount s acvwrmalited il e credired
account of the unpaid privcipal and interest.L 11 the wial of the monthly payinents as npde unider tiis. pamataph
exceed the paymentsactually made by the Movtgagee, such. eXcess shadl be aredired on subsequent mon
the same nature, but il the ol of such monthly payments so made tgder this paragraplshall e insi i
taxes, assessments and instirance premivms when dae, then said Mdrigagor shall pay tlie amon
the deficiency which pavments shall be sécured by this-instrament. Fothe extent iguall (he (it s
for sucht payments.of tases, assessments and tnsumsce premiiums o the Mongageo sersoriiil
shall be relieved of compliance with the covenants coutained in pavagraph 1 5
nothing contained in this paragraph shail be construed as i anyavay Timiting the gl
to pay any and all of said items when due: 2

& I defanlt e made in payment of any indebiedness evidenced by said note, or duy interest thereon
due, or in the [aithful perlormance of any obligation of Morteagor contained thercin, or herein, or in any other insim
ment evidencing ov sectiving such indebtedness, then the éntire principal of sucly indebredness and the aeeriied tnero

thereon shall at Mortgagee's aption become immediately due and payable, -

1. In case of default under any abligation hereby secured. this mortgage may bedoreclosed aied Morteagere shall
be entitléd to judgment for all sums hereby seeured and for costs, including the cost of wny utle evidence incidens 1o
such foreclosure, all of which shall be an additional charge against said gremises and secured by this mortgage, aod 1)
decree for the sale of said premises in satisfaction of such judament foreclosing cach and every tight and equity of Mo
gagor or any person claiming under him in or to said prenises. At any such sale the saifl premises may he sold asa whole
orin parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for and purchase same, or any part
thercol. “The proceeds of iny such sale shall be paid and applied in the following orders. (37 on the costs and expenses
of such sale or foreclosure proceedings, including cost of title evidence; (b) to Mortyagee on thewsgpaid principal bal-
ance of all indebtedness hereby secured, including all sums advanced or expended by Morymfgecdihbréunder; (¢) to
Mortgagee on all interest due on said indebtedness including such advances and expénditures; and {djs:the remainder,

if any, to the Mortgagor or-other person lawfully entitled thereto, =




