Reg. No. 1,224

paing MORTGAGE
1972() BOOK 113 -

DR 3426

THI&AGREEMENT is mnté and entered into this_. . of LA =S e
by/énd between 0L 'STROUP and KATA L, STR is wife dﬁ‘m B s
Kansas, referred o%erema!ter a8 ;E [En%or, anq%l:ﬁcag'sml{xgucxﬂ& Xfff(i)d\u a corpornlwn, organized and exist-
ing under and by virtue of the laws of the State of Kansas, referred to hereinafter as Mortgagee:

WITNESSETH THAT:

‘The Mortgagor for and in consideration of the sum of. TWENTY-ONE THOUSAND and NO/100===s=m=mematan—aa
P e e e e e e e e e e e e me s e mmmmm e === == =Bollars (321, 000 00
the receipt of which is hereby acknowledged,do.__ by %these presents, mortgage and warrant unto the mortgagee,
its successors and assigns, the following described real estate located in the County of ... Douglas
and State of Kansas, to-wit:

Lot 18 in Country Club North, an addition
to the City of Lawrence, Dot glas County, l\ansas,
. as shown by the recorded P thereof,

Together with all heating, lighting and plumbing equipment and fixtures, including stokers and burners, sereens, awnings,
storm windows and doors, window shades or blinds, used on or in connection “with any improvements located upon the above
described real estate, whether the same are now located on said real estate or hereafter placed thereon.

TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenements, hereditaments and apputlenances
thereunto belonging or in anyway appertaining forever, and warrant the title to the same. rer,
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entive interest in and to
the above described premises and that the mortgagor is the owner of an indeafisible estate of mhuxmncc therein, free and
clear of any and all liens or encumbrances except those of record =

A0

The mortgagor iurt.her warrants and ngroes to defend the tltle therclo agnmst the claims and dcmunds of all persons.
It is agreed that this mortgage is given to secure the payment of TWENTY=0ONE THOUSAND and NO/10Qs=mmmem=r
S == e e e e e --.-!---—---—---Dollars (8 21,000.00,

with interest thereon at the rate of 8ix & one=fourfh  per cent per annum( 6% 7)), together with such clarges and
advances as may be due and payable to said mortgagee under the terms and conditions of & certain profnissory r of ovem date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee payable as expressed in =aid note, and to secure
the performance of all the terms and conditions contained therein. The terms of said note are horeby incorporated in w vuon-
gage by reference. It is the intention and agreement of the parties hereto that this mortgaes = alga’ secure ar ure ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to ‘ﬂ amount above um | which
said mortgagor or any of them may owe to said mortgagee, however evid 1, whether by note or othe

shall remain in full force and effect between the parties hereto urul their heirs, personal represent %, Sunee

until-all amounts secured hereunder ineluding future advances are paid in full with interest thereon,

The Mortgagor also agrees and warrants as follows:

. Time is of the cssence of §h|~ agreement. Mortgagor shall promptly pay the said principal of and said interest on th
debu‘dneq“ evidénced by said promissory note and any and all olhicr payments provided in said note and in this mortgage, at the
times and in the matner therein provided.

2. In addition to the said payments of principal, interest, and other charges provided for in
pay all taxes and assessments of every kind and nature upon the above de bod mortgnged
duie and payable. A sum equal to one-twelfth of the total estimated amount of the-current vears
ments shall be paid monthly in advance to said Mortgagep upon the ar monthly payment
to pay said taxes and assessments. If the fund so ercated and held hy suid Mortragee until s
due and payable is insufficient to pay said taxes and assessments 3
demand from the Mortgagee. If the fund so created ¢ s the amount of said. red] estate
shal be credited to the Mortgagor and appliad-on interest or principal or-heid=for. future t i 2
The waiving of such monthly payments for m\m .md asseasments at any tima-shall not }nxr the Martgagee from later
such puxment from .the Mortgagor.

. The Mortgagor fur'hnr agrees to procure, maintain xwl p#
nbl(' to the Mottgagee, insuring said mortgaged prl‘l'\l CF
erage in an amount equal to or exceeding the un,nm
tached thereto making loss, if #@ny, able to said 3 :
shall give immediate notice to the Iurb:u;:w and se dA ¢ her horize d Ln w_,l«
promptly made by the Mortgagor. Said insurance companigs are authorized to make payme
Mortgagee :md the procecds of Rll(“l insurance or any unrt thereaf 1 be ay p ilied by th. Maort
reduction of the indehtedness hercunder or o the rost 1 ar of the d i ‘:i '-1u,u
this mortgage or in the event of transfer of title to the a .
debtedness, all right, title and interest of the mortgagor 1 i aid” insu policies the enin fq
The Mortgagor agrees to pay a sum cqual to one-twelfth of-the estimated 1rance
Mortgagee upon the regular monthly payment date to be Hw Mottgagree in pay
is insufficient to pay said premiums, when due, Mort) Y i3 iy the di
by Morlgagee for payment of said premiums when the s due 18 in exces
to ti\c \Iorlg'x"nr and applied on Interest or prineipal or Bl 1 for f re nsurance preniur
waiving' of such monthly payments for insurance premiunis shall not bar the Mortgagee

4, The Mortgagor agrees that at all times while this mortgage remuins in full force and eff

ings, and other improvements loeated upon the above described reil estate in good eondition an
allow waste or permit a nnizance thereon. E

It ig agreed that in the event of the failure of the m”'h’u\:m to pay all real
are b\' law due and payable, or in the event of a like failure ta keep in force said e S
nmrl;:d;’(‘d premises, said mortgagee may pay said taxes, nssessments and insuratice
expended by Mortgagee shall be a lien on the premises described in this mortgage, Sa I
at a rate not to exceed ten per cent (10%) per annum, and said sums so advanced by mort Agee, ma
Mortgagee be made a part of the unpaid halance of said note thercby inereasing said unpaid. ha
items by said mortgagee shall mot Be construed as a waiver of that default or of the right of &aid Ma
mongnge because of such default.

6. The Mortgagor agrees to pay all costs, charges and expenses reasonakly incurred or paid at any time by
including abstract or title jnsurance expenses because of the failure of “nrffz.xh\'r to comply with the provisions
of this mortgage and the same shall be gecured by this mortgage.

+ 7. The Mortgagor may, by agreement with said Mortgagee, obtain urltlilion Wl advances from Mortgagee f ': any purpose,
whclhcr specified herein or not, and such adviinces shall become a part of the principal balance herein, and 5 be caverced by
the lien of this mortgage, nnd ahull be ermd in accordance \\nh the terms and provisions of said note and this "




