Mortgagors acknowledge herewith that this is a purchase monéy mortgage.,

together ‘wnh all rights, privileges, easements and appurtenances attaching or belonging thereto
and profits thercof, and all buildings, improvements and fixtures now or hereafter e
which are herein collectively called *the premises’’;

, and the rents, issues,
r erccted or ‘installed thereon, all of

. TO'HAVE AND TO HOLD THE SAME UNTO MORTGAGEE FOREVER; PROVIDED, HOWEVER, that
this mortgage Is given to secure payment of the indebtedness cvidenced by (a) a certain promissory note of

Theodore A.' Wilson and Judith J, Wilson, his wife for 5. 16,500,00
o5 May 2~ 19.66

——— —wadated

. payable to Mortgagee or order, in installments as therein provided, with final
maturity on May 1 _ -, 1996 together with interest as provided therein, or (b} Tany ex-
tension or renewal thereof, and to secure performance of each and every obligation set out therein or lercin or in any
f)lher instrument given to secure such indebtedness; if Mortgagor shall so pay or cause to be paid all indebtedness and
interest evidenced by said note or hereby secured and perforni or cause 1o be performed each and every ather obligation
of Mortgagor herein or in said note or other instrument or instruments contained, then this’ mortgage shall be
according to law and at Mortgagor's expense, but otherwise shall remain in full force and effect,

released

AS ADDITIONAL SECGRILY for the performance of each and every oblization herebs seoned Mortgagor hei
Ly assigns to Mortgagee (withgaccountability only for sums actually received by ao) all rents, rasalties, an aihier o
due or to become due under any or all leases or rental agreements now orherealier oo or aflecting said premiises of
part thercof, or otherwise due or 1o become due for the use ar occupation thereof or the king ol il wax o allivs
hydiocarbon substances” theretrom, reserving 1o Morigagor, howeyer, so long as o defanlt occars inany sach obiliganion
the right to collect and retain such rents, royalties and other incame as they become due wod pavahle: and shoubd thie
premises, or any part thereol, be condemned under the power of eminent domain, the damages awarded, 1o dhe extent
of all‘indebtedness heveby seaured, shall be paid to and-are by Mortgagor heveby assiened 1o Moprgaces, which shal
pay ot apply the same in e manner and to the extent herein provided for instdnce money.

MORTGAGOR HEREBY COVENANTS AND AGREES WEIH MORTGAGEL [N

L Undl allindebredness hereby secured be tully pard, Morygaaar shall hefore delinguency s
ments, and charges, gencral o special, levied or clinged against said remises or ans e thereol, a
gigee sansfactory evidence of such paviment, and Movtgagor shall constantly-Keep satd Buildings and e
sured 1p form, amount and compitny or «-xm]».miv» satslactory o Morteagec, piast loss by fire. windstorom ar
other hazards as Martgagee may reasmably require, with cnstomary moy Hrage ses i favor of M tgagie
the pdlu\ or policies therelor deposiyed tvith™Mortzagee, which way demand, collocr and vecsive any or all mong
i lhl\,ll!!(’ thercunderznd at its aption .IH:I\ the same orany it thereol on spck i o wems ol such iu
as 1t may determine, whether then due or not, or without atfecting the amount Hiereln i pay riphtof 8
hercunder, pay the same or any part thereol o Mortgagor or otherwise for the re P DE I
or inprovements so danvaged or destroyved and Movigagorshall keep sald premises i )
free from all lens and chaims of every Kind shich way be prior Tercto: and shall commis to st

all Linws, ordinances and gavernmental regulations applicabile wisyid premises an thi aus

should Norgagoy Bl jo-lully perferm any ol his abligations herennder. then Mapig o
alfecring s yight ta lovedlase this amortgage lor such defanlr, do orciose 1«

socobiligated o da, gl Morigagor shall gn demand vepiy 1o Montgagee the amon

paid by Moptenaee wirly imnteress thereon il FED per cend gper anpum ol il
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20 Suid Martgagor, in order more fully to proteat the seomriny-oi tits morts

thit, together v and g addition tothe payments hicieim pravededs beosill pay o
gage, 1o the Montgagee an the'fivst Gy ol each manth, unul the sid Jring
equal to onetwel LALZth el ihe knosvn or estitiated veary taxes, a
iy he s quired o Mortgagee shall fl tyh m i
such taxes, dsscssments and suiance prennums wl
ed foy the payment of said dirges one_month
proper statements codeuirig e same |5 va prior o th
lierein, or a1 the Morteiagee should 1ake a deed an Jicn
dceount of theatnpaod proncipal aned inteiest 1f 10t
exeeesd (It-;u\mr‘mx 101 he Mortpa I
the same naware, but if the total al' snch monthly p en s so e under s
Laxes, assessments ancd msirandg premins when due then said Movigazor sl
the deficiency which pavinents shall be secured by this instrirme I theextant
for such p nts ol faxes. menie and insprance prémiams 19 the Mo
shatl e relieved oi comiplionte with the covenants contined ny paragrap
nothing contamed in thas pangea phshadl be eonstred
{0 pay any ".”" awllof said itens when due
>
S defanle b made i pavanent of any imdebiedness evidenced by «
due, or in the faihiul pevlormance bf any obligation of Mortgagor contiined therem, o1
-coment evidenang or Seouring such indehtedness, then the entive prinéipal of sugh inds breds
thereon shall at Mortgagee’s option Become immediately due afid pavabile
Lo Lo Gise af defaulf under any obligation heveby seoured. this mortiage may he Foreclased and M
beentitled 1o pdgment for all sums hereby sécured and for=sosts, including the costoob any tile eviden
such Toreclosure, all of which shall be an addiconal chiarge apamst sad prenises ained secored by this mi
decree Tor the sale of swid, premises 1o satisfaction of such judament foreclosig vach and exery vizht aped «
wgor or any person claiming under him in or g satd premises. Avany such sale the said p
orin parcels as Mortgagee may determine, and Mongagee shall have the vightobrd for and purchis i
thereof. The proceeds of any such sale shall be paid and applicdiin the following apder: Gy on the-costs and expense
of such sale or foreclasure proceedings, meluding cost of title dvidences (b) to Mortgagee on the unpaid principal fal
ance of all indebtedness hereby Secured, in(lmhng all sums advanced or expended by Martoagee heren niler T
Morigagee on all interest due on said indebtedness including such advances and expenditures; and (dy the vemaindeo
if any, to the Martgagor or other person lawkilly entitled thereto.




