the undersigned shall give immediate notice .fo said mortgagees, and

said mortgagees are hereby anthorized to make proofs-of ‘loss if the

:
same are not made ‘promptly by the undersigned. Said insurance

companies are hereby authorized to make .payments for such: loss

< )
directly to said mortgagees, ‘and the proceeds of such. insurance,. or /

any part thereof, may be applied by the mortgagees, at their ontion,
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either to the reduction of the indebtedness hereunder or to .the

-

restoration or repair of the damaged:property, In the event o
v
foreclosure of the mortgage securing the note; or-in thel event ol

transfer of title to the mortgaged property in extinguishment of the
debts represented by the note, all right, title and interest of the

undersigned “in and to the insurance policies then in force shall nass

to the purchaser or grantee, as the case may be, A sum equal’to

1/12th of the estimated insurance premiums shall be paidemontnly “to
0 ¥
said mortgagees upon the regular mernthly payment datos, to be used
T . ' 3 -
g:;said premiums. I the fund 5o created,

by said moftﬁaqcésﬁin‘nayin
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is insufficient to paf said premiums when due, itheundersient
pay the difference.upon demand, and if said

of said premiums, fh? excess shall bherwredited to

The waiving of such monthly payments fbf’{ksurnv\c

o

.y o - St - '
bar said mortgagees from later requiring suc:

ngt
undersign
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ceep and maintaingthe bislldings.
now on said vren ol il afiter erccted theree
and air ¢ ) s andemoet suf fer wEste
taereon.
failure to pay all taxes @and assessments
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when the san e b3 aw ‘due and payable, or a
force. said pelic £ surance ,or a failur
pay said taxes and asSesgeents

"

maintain said insurance make sdid repairs, and th

expended by itishall be alien on the premiscs




