8. The Mortgagor hereby assigns to the Mortgagee, all rents and income arising at any and all times from the ph\pl rty
mortgaged and hereby authorize tﬁg said Mortgagee, at its option, to enter into the possession of and take charge of 1 prop-
erty, to collect and receive all rents and incomes thurofrum, and apply the same on the interest and principal pa ‘men dutr
hereunder, mcludlng insurance premiums; taxes, n. ents, repairs or improvements ne Y. ke d. property in ten-
antable condition, or to other charges provided for in sald note or this mortgage, provided sar ortg s in default umh 0T
terms of sald notc or this mortgage, This rent assignment shall continue in force until all indebtedness represented t

and. this mortgage is fully paid. The taking pos on of said property by said mortgagee shall in no manner pre

said Mortgagee in the coilection of aid indebtedness or in the enforcement of its rights foreclosure or olhl-rw

9. It is agreed and understood that in the event of a def:uut by \Ilﬁ’h'x\gor in any one or more of the conditions, provisions
| or agreements of said note or of this mortgage, said Mortgagee may, at its option, and without notice, declare the whole fmount of
the indebtedness under said note and this mortgage to be imn d d payable, and forecloge this mortgage. In ¢ il
any such default, the balance of Ul( indebtedness shall draw interest at the rate of ten per cent per annum from the beginnir
suid default until paid. ¢

10. The failure of said Mortgagee to assert any of its rights under said note or this mortgage
construed as a waiver of its rights to assert the same at a later time, and to insist upon and enfor¢e styict
terms and provisions of said note or of this mull[:.\gt Notice of the exercise of any option grarted herein e
shall not be required. p

11. The mortguzm further agrees that the obligation secured by this morigage h

relying upon the financial responsibility of mortgagor. In the event the 5 d oo I8 conve
mortgagor to any person or corporation: before the obligation ured by this mdrtg, h.m hl'cn |und Llw Illullf’l\gt 1l ‘
the right at its option and for any reason it deems to be sufficient, to determine § o be It der the termis
of this mortgage. and to declare the whole amount of the remaining obligation s cured by this nu.n';:nrn- immediately dug and
payable, and mortgagee may foreclose this mortgage in such event.

12. The mortgagor furthor agrees that in the event the real estate covered by this mnrtgnu(' is co 0 ANy person
or corporation who assumes and agrees to pay the obligation secured by this mortgage and mortgagee dou not elect to acceler
ate the balance of the remaining obligation secured by this mortgage as specified under paragraph 11 above; mortgagee may
charge the assuming grantee a transfer fee of $25.00. The failure to pay such transfer fee shall constitute a default of thi
mortgage and mortgagee may at its option declare the whole amount of the indebtedn secured by this mortgage immediat
due and payable and foreclose this mortgage in such event,

18. ITYS AGREED: THAT the sums received by Mortgagor as evidenced by sai OMissory cured by this mort-

gage, were used by Mortgagor for the payment of i or a portion of the purch p £ the desaribed mortziged
premises, and that this mortgage is, theréfore, a purchase money morte under the laws of the Stats of Kansas,

N WITNESS, WHEREOF, the Mortzagor has exceuted an® defiverad this‘mortgage the day and year firt abovi written. &

Ro Srt H., Megert

STATE: OF KA,N
COUNTY OF

Be it Remembered that on the S day of”

haefore me, the undersigned, a Notary Puyblicidn and for the County and:Sta ress came =

/ ;
A Alcesl
' i
who £  personally known to me fo bs the same person who d fie within mort
m'l:m)\\‘ludgu\l L"\c execution of lh Same. @ : = N
&

IN WIT'\)‘ ﬁS Wlll REOF, I have hereunto Set my hand and affised my I‘lﬂldl‘l.l] sen! the day and year first above wiitten,

|

Recorded April 8, 1966 at 1l:46 P.M.



