i ;

c. All ‘[‘mim aly, awards of damapes and settlem reafter made as a‘result or in lieu of any taking of
the premises br any parl fhereof ! under the power of € domain, ot for any gﬁmgc (whether caused by such
tiking or otherwise) to thil premises.or the m:pmw?nc thereon or any part thereof. Mortgagee may apply all’
such sums or Ay part thereof so feceivéd on the indebtedness secured hereby in'such’manner as it elects, a1, at
its Gntion, the entire amount or any part thereof so received miiy be released : f

To Have and to Hold said premises unto Mortgagee, its successdrs and assigns forever

Mortpapor covennnts and agrees with Mortgagee as follows:

o

1. Mortgagor 1s lawfully seized in fee of the premises hereby conveved, has good right to sell andconvey
cnme. and does hereby warrant and will defend the aforesaid title against the claims and demands of all persons
Ko ; i 3
whomsoever

W

Y To pay allisumg secured herdby when due,

T I'o ,pay, ‘when due, all taxes and assessments of every fype or mature levied pr assessed against the

prenses’ or upon Mortgagee 'S jinterest thereiny and #hy . claim, lien ar encumbrance against the premises which
. iy v <

mav he o bdtome prioi‘to this morl gage !

4 If required by Mortgagee, to ulso make monthly deposits with Mortgagee, in a noginterest bearing account,
togettier with and in addition to interest and’ principal, of a sum equal to ane-twelfth of the vearly taxes and
issessments which-may be levied against the premises, and (if so required) one-twelfth of the yearly premiums for
insurancesthereon. The amount of such taxes, ‘assessments and prcmxu;\s, when unknown, shall be estimated by
Martgagee, Such deposits shall be used by Mortgagee fo pay such taxes, assessments and premiums when due
Any ‘lllﬁlﬂ.fltl('n(‘\" of such account to pay Q‘t’l',‘h charped when due shall be paid by Mortgagor to Mortgagee on
demand: If, by reason of any default by Mortgagor under any provision of this mortgage, Mortgugee declares all
sums secured hereby to-be due-and-payable, Mortgagee may then apply any funds in said account against the
entire indebtedness secured hereby The "enforceability of the covenants relating to taxes, ‘assessments and
insurance premiums Rerein iotherwise provided shallinot be affected except insso far as. those obligations have
been met by compliance with this paragraph. Morlgagee may from time to {ime at its option waive, and after any

_such-waiver reinstate, any or all provpsions hereol requiring such deposits, by notice to Mortgagor in witing
While any such waiver is in effect Mértpagor shall “pay. taxes ;| assessments and insurance premiums as hetein
elsewhere provided '

Yeen

5. To pay all taxes which may be assessed up6rthis mortgage, or said note, or indebtedness secured hereby,
without -regard to any law, heretofore or hereafter enacted, imposing buymanl of all or any part theréof upon Mort-
gagee. In event of enactment of any law 1mposing payment of all or any portion of any such taxes upon Mortgagee,
or the rendering by any court of competent jurisdiction of a decision that the undertaking by Mortgagor, as herewn
provided, to pay such tax or taxes is legally inoperative, then. unless Mortgagor nevertheless pays such taxes,
all sums hereby secured, without any deduction, shall, at the option of Mortgagee become 1mmediately due and
p}lyzlble, notwithstanding anything contained herein or any law. heretotore ot hereafter enacted

6. To keep.the premises insured ‘égains( loss or damage by fire, windstorm and such other hazards as may be
required by Mortgagee, in form and amounts satisfactory to, and in insurance companies approved by Mortgagee,
the poligies for which insurance shall be payable to Mortgagee. Such policies shalftbe delivered to and held by
Morlgaé,ee without liability. Upon foreclosure of this mortgage or other acquisition of the premises or any part
thereof by Mortgagee, said policies <hall become the absolute property of Morlgdgee:

7. That Mortgagor (i) will not remove or demolish nor alter the design or structural character of any building
now or hereafter erected upon the premises unléss Mortgagee shall first consent thereto in writing; (1) will main:
tain the premises in good condition and repair; (iii) will not commit or suffer wasteithereof; (iv) will not cut or -
remove nor suffer the cutting or removal of any trees ot timber on the premises (except for domestic PUTPOSES)
without Mortgagee's written consent; (v) will comply with all laws, ordinancesi regulations, covenants, conditions
and restrictions affecting the premises, and will not suffer or permit any violation thereof.
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8 To furnish Mortgagee, upon demand, an abstract'of title to the premises, certified from Government to date,
and in the event the abstract is not furnished within 30 days after such demand Mortgagee may order an abstract
_and add the cost thereof, with interest thereon at the rate of ten per cent (10%) perannum from date of payment,
to the deBt secured and collectible under this mortgage. Mortgagor may at its.! , option, furnish a Title
Insurance Policy on the property herein described in place of the abstract herembe{me'provlgvd for

9. Upon request of Mortgagor, Mortgagee may, at its sole option, from time to time nl?efore full payment of all
Lidebtednesd secured -hereby, make further advances to Mortgagor; provided, however, that the total principal
secured Ler@by and remaining unpaid, including any such advances, shall not at any time exceed the original
principal .sum secured hereby. Mortgagor shall execute and deliver to Martgagee a note evidencing each and every
such further advance which Mortgagee may make, such note to.be payable on or.before maturity of the.indebtedness
secured hereby and to contain such terms as Mortgagee shall require.” Mortgagor éhal»l pay all such further ad-
vances with interest, and the same, and each note evidencing the same, shall be secured hereby. - All provisions
of this mortgage shall apply to each further advance’ as well as to all other indebtedness secured hereby. Nothing
herein contained, however, shall limit the amount secured by this mortgage if such amount is increased by ad-
vances made by Mortgagee, as herein elsewhere provided for to protect the security. The word “‘Mortgagor'" as
Tused in this paragraph, includes any successor in ownership of the premises. . :

‘ 10, If Mortgagor fails to pay any claim, lien or encumbrance which is prior to this mortgage, or, when due,
any tax. or assessment or insurance premiur’n,“ér to keep the premises in repair, or:shall commit or pjg_rmit waste,
then Mortgageé, at its option, may pay said claim,-lien, engumbmnce. tax, assessment or premium, with right of
sabrogation thereunder, may make such repairs and itake such steps gs it deems advisable to prevent or cure such
waste, and for any of said purpoées Mortgagee may advance such sums of money as it deems necessary Mort-

gagee shall be the sole judge of the legality; validity and pridrity of any such claim, lien, encumbrance, tax,
assessment and premium, and of the amount necessary (o be .paid in satisfaction thereof. :

11. Mortgagor will pay to Mortgagee, immediately and without demand, all sums of money advanced by Mort-
gagee pursuant to this mortgage, together with interest on each such advancement at the rate of ten per cent (10%)
per annum, and all such sums and interest thereom shall be secured hereby. = e

12, If default be made in payment of any {nstaliment of principal or. interest of said note or any part thereof
when die, or in payment{-when due, of ary other sum secured hereby, or in performance of any of Motgagor’s




