: ,paynble. and mortgagee may

= premises, snd that this mortgage i_n._'.lqn money. un

It is agreed that this mortgage is given to secure the payment of IWE

FORTY . and NO/100~- : ;

ORTY an | [100=- : = == , -=Dollars ($.29,740.00,
with interest thereon at the rate of §1X" & one-fourth _.per cent per annum.(:6%2%); together with such charges and
advances as may‘be due and payable to said mortgagee under the terms and conditions of a certain promissory note of even date
heretvith and.secured hereby, executed by said Mortgagor to-said Mortgagee payable as expressed in said note, and

performange of all the terms ard conditions contalned therein, The terms of sald note are hereby incorporated in
gage by rtlffzrr-nr'c.' It js the intention and-agreement of the parties hereto that: this mortgage shall also ‘secure any éuture ad-
vances madé to said mortgagor by said mortgagee and any and all indebtedness in addition to the amount above stafed which
said mortgagor 'or any of them may owe to said mortgagee, however cvidenced, whethier by note or otherwise. This moftgage
shall remain in full foree and effect*Between the pa hereto and their heirs, personal representatives, succeszors and assigns
until all amounts secured hereunder including futurd@dvances are paid in full with interest thereon. . G

The Mortgagor also ngrocs-émtl warrants s follows:

of the psnénce of this agreement. Mortgagor shall promptly pay the said principal of and said interest on' the in-
| i evidenced by said promissory note and.any and all other payments pro ded in said note and in this niortgage, at the
times and.in the muanner therein provided. =L ‘ g : 3

ditl{un to the said puyments of principal, interest, and other charges provided for in said note, the Mortgagors shall
and assessments of. every kind and nature upon the above, described mortgaged sproperty, when the same
vable. A sum equal to one-twelfth of the total estimated amount of the current years real estate taxes and 4
11l be paid monthly in advance to said Mortgagee upon the regular monthly payment date, to be 1 by said Mortgagee
#id taxes and assessments. If the fund so created and held by said Mortgagee until said taxes and as ments become

¥ payable ‘s insufficient to pay said taxes and assesshrents when due, the Mortgagor agrees to pay" the differénce upon,

lglcmnnd from the Mortgagee. If the fund 8o created exceeds the amount of said real estate taxes and assessments, the excess
L all be credited to the Mortgagor and applied on interest or principal or held for future taxes as’said Mortgagee may elect.
The waivitg of sueh monthly payments for taxes and assessments at any timeshall not bar the Mortgagee from later requiring
such payments from the Mortgagor. F ‘

3. The Mottgagor further agrees to procure, maintain and s all premiums for policies of insurance'in compdnies accept-
able to the Mortgagee, insuring said mortgaged premises against fire, lightning, windstorm ‘or other casualty and extended cov-
erage in an amount equal to or exceeding the unpaid balance of said obligation. Said policies shall have mortgage clauses nt-
tached thereto making loss, if any, payable to said Mortgagee as its interests may appear. In the event ‘of 1 the ‘Mortgagor
shall give immediate notice to the Mortgagee and said Mortgagee is hereby authorized' to make proof of loss the same.is® not
promptly made by the Mortgagor. Said insurance companies are authorized to make payments for such loss. dire to the
Meortgagee and the proceeds of such insurance or any part theresf may be applied by the Mortgagee, at its option, either to the
reduction of the indebtedness hereunder or to the restoration or repair of the damaged property. In the event of foreclosure of
this mortgage or in the event of transfer of title to the abi scribed mortgaged property in extinguishment of the said in-
debtedness, all right, title and interest of the mortgagdr in and to said insurance policies then in force shall pass to Mortgagee.
The Mortgagor agrees to pay a sum equal to one-twelfth of the éstimated insurance premiims monthly in -advance to the

ortga upon the regular monthly payment date to be used by the Mortgapee in paying said premiums. If the fund so created

insufficient to pay said premiums, when due, Mortgagor agrees to pay the difference upon-demand, ard if said fund so held
ods

by Mortgagee for payment of said premiums when the same became due is in excess of said premiums, the excess shall be
to the Mortgagor and applied on interest or principal or held for future insurance premiums as the Mo ¢ may elec

waiving of such monthly payments for insurance premiums shall not bar the Mortgagee from later requiring such payments.

Af, Fhe Mortgagor agreesithat at all times while ¢this mortgage remains in full force and effect, to;keep and maintain the build-
ings, and other improvements located upon the above described real estate in good condition and repair at all times and not to
allow waste or permit a nuisance thereon, E

" 1

5. Tt is agreed that in the event of the failure of the mortgagor to pay all real estate taxes and assessments when the same
are by law due and payable, or in the event of a like failure to keep in force said policies of insurance or to make repairs of said
mortgaged premises, said mortgagee may pay said taxes, asSessments and insurance and make said repairs and the amounts 80
expended by Mortgagee shall be a lien on the premises described in this mortgage. Said amount may be recovered with interest
at a rate not to exceed ten per cent (109%) per annum, and said sums so advanced by mortgagee, may, at the option of said
Mortgagee be made a part of the unpaid balance of said note thereby increasing said \miqxd balance. Payment of any of said
items by said mortgagee shall not be construed as a waiver of that default or of the right of said Mortgagee to foreclose this
mortgage because of siich default. ; i : !

6. The Mortgagor agrees to pay all costs, chn}ges and expenses reasonably incurred or paid at any time by said Mortgagee
including abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of-said note or
of this mortgage and the same shall be secured by this mortgage. :

7. The Mortgagor may, by agreement with said Bfoﬂgnéee, obtain additional advances from Mo_rtgngee for any purpose,
whether specified herein or not, and such advances shall become a part of the principal balance herein, and shall be covered by
the lien of this mortgage, and shall be repaid in accordance with the terms and provisions of said note and this mortgage.

8. The Mortgagor hereby assi to the Mortgagee, all rents and income' arising at any and all times from the property
mortgaged and hereby authorize the said Mortgagee, at its option, to enter into the possession of and take charge of said prop-
erty, to colléet and receivg all rents and incomes therefrom, and apply the same on the interest and principal paymenta due
hereunder, including insurance premiums, taxes, assessments, repairs or improvements Jceesaary to keep said property in ten-
antable condition, or tg other charges provided for in said note or this mortgage, provided said mortgagor is in default under the
terms of gaid note or s mortgage. This rent assignment shall continue in force until all indebtedness represented by said note
and_this mortgage is fully paid. The taking possession of said property by said mortgagee shall in no manner prevent or retard
said Mortgagee in-the collectlo\n of said indebtedness or in the enforcement of its rights by foreclosure or otherwise.

9. It is agreed and understood that in the event of a default by Mortgagor in any one or-more of the conditions, provisions
or agreements of said note-or of this mortgage, said Mortgagee may, at ita option, and without notice, declare the whole amount of

* the indebtedness under gaid note and this'mortgage to be immediately due and pn{nble. and foreclose this mortgage. In case’of

any such default, the balance of the indebtedness shall draw interest at the 1ate of ten per cent per nnnum frem the beginning of
said default until paid. . ; =

10. ‘The failure of said Mortgagee to assert any of its rights under gaid note or this mortgage, at any time, shall not be
construed a8 a waiver of its rights to assert the same at a later time, and to insist upon and enforce strict compliance with all the
tinlx}s u;xc# proviqms of said note or of this mortgage. Notice of ithe exercise of any option granted herein to said Mortgagee
shall not be requl 3

11. The mortgagor further agrees that the obligation secured by this mortgage has been in part advanced by mortgagee
relying upon the financial responsibility. of mortg_nior. In the event the real estate covered by this mortgage is conveyed by
mortgagor to any person or corporation before the o ll’%:tion secured-by this mortgage has been paid, the mort,ga%ee shall have
the right at its option and for any reason it deems to be sufficient, to determine this to be an act of default under the terms

of this mortgage, and to declare the whole amount of the remaining obligation secured by this mortgage immediately due and
foreclose this mortgage in such event. :

b2 12. The mortgagor further agrees that in the event the real estate covered by this mortgage is conveyed to any person
or corporation who assumes and agrees to pay the obligation secured by this mortgage and mo:hgngee does not elect to accaler-
ate the balance of the remaining obligation secured by this mortgage as specified under paragraph 11 above, mortgagm may
charge the assuming grantee a transfer fee of $25.00: The failure to guy such transfer fee shall constitute a defanlt of this
mortgage and mortgagee may at its option declare the whole amount o the indebtedness secured by this morigage immediately

due and payable and foreclose this mortgage in such event. = 3 - B il
: ived by M uovideneedbuld' {ssory note secured by this mort-
18. IT IS AGREED THAT the sums received by ortgngormrot o i rmm“ oy bk -

gage, were used by Mortgagor: for the payment of a X




