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g This Indenture, Made this . twengy=-fourth ' day of March, .. ;1966 between:- 3

: e T a Everett M. Bailey and Frances:Ll Bailey. ... . ..o
g ; 1E husband and wife : . -
Sl s iLakcenge , in_the County of Douglas andfate of . Kansas
; pa"ics of the first part, -and The' Lawrence National Bank, Lawrence, Kansas 2
i; part. ¥ of ‘the second part.
E Witnesseth, that the said parti®s  of the first part, in consideration of the sum of
= T Thous 4 Tl u { - ’
(E Ten ousand Five Hundred-and no7/100 —— DOLLARS

to them duly p:a‘(d, the receiﬁ'flo'f which Is hereby acknowledged, ha ve . sold, and;by

=

E this indenture do. .. GRANT, BARGAIN, SELL and MORTGAGE to the said part ¥...~ of the second part; the
\5 following described—real estaté™situated and being in the County of Douglas and State of
= ) : -

Kansas, to-wit:

E Beginning at a point 40 rods 4Sputh from the Nortliwest corner of the Noritheast
:é : ?uarter of Section 19, in Township 12 Range 20 East and running thence East
= 20 rods, thence North 12 rods, thence West 20 rods and thence South 12 rods
z v to the place of beginning, containing one and one half acres,

5

Lot Numl_)er Sioctrenx £ RErent eyt hamd Eighteen (18) in Addition
:Number Five (5), in that part of the City of Lawrence, known as North
Lawrence, Douglas County, Kansas . : ;

2 -Includj.ng the rents, issues and profits t“‘hercof provided, however, that
= the Mortgagors shall be entitled to col}lect and retain the rents, issues
= and profits until default hereunder.

with the appurtenances and all the estate, title and interest of the said part iesof the first part therein.
And the aaid parl i€eS ot the firar part do hereby covenant and agree that' at the delivery hersof they BT she lawful awmr_s

of the premises. above granted, and seized of a good and ‘indefeatible estate of inheritance vh‘ouln. free and clesr of all incumbrances;,
no exceptions #

and that- EDEY" il warranti and  detsnd.the. same ngafﬁ'n all parties. making lawful claim thereto

(1= it is agreed between the parties hereto that the part ies of the first part shall at all times during the life of this indenture, pay all taxes

= and asiessments that may be levied or avsessed sgainat waid resl estate when the same becomes dus and paysble, and thet t.heym"‘:-lll

S keep the buildings upon said real estate insured againit fire and tornedo in such sum and by such Insurance company s shall be spodﬂ{dt and
S

{= ditected by tha part of the second part, the lows, if any, made payable 1o the party of the second part to the extent of

)= interest And in the event that said part2€S  of the first part shall fail to pay such taxes when the same become dus and paysble or to keep
:E said premises insured a3 herein provided, then the part Y of the second part may pay sald taxes and Insurance, or either, and the amount
f= 1o paid shall become a partof the indebtedness, secured by this indenture, and shall bear interest at the rate of 10% from the date of payment

= watil fully repaid,

= THIS GRANT is intended as a morigage 1o tecure the payment of the sum of s S 5 3

a

Z  Tea Thousand Five Hundred and no/100=----- e DOLLARS,
: twenty-four th

according to the ferms of ONE certain written obligation  for the payment of 1aid sum of money,” executed ‘on’the=.

day of March 19606 and by its terms made -paysble ‘to the part . ¥ .. of the second
part, with all interest accruing thereon according to the ferms of said obligation and also o secure any sum' or sums of money advanced by the

said partY of the second part to pay for any Insurance or to discherge any taxes with interest therson as herein provided,’ in’ the event

that said part A€8  of the first part shall fall to pay the same a4 provided in this indenture.

And this conveyance shall be void if such payments be mede a3 herein specified, and the obligation contained therain fully discharged.
If defeult be made In such payments or any part thereof or sny obligation created’ thersby, or interest theteon, or if the taxes on said real
estate are not -pald when the same become due and paysble, or if the inturanca is not kept up, as provided herein, or if the bulldings on said
real estate are not kept in ar good repair as they are now, or .if waste is committed on said premises, then this conveysnce shall baceme absolute .
and ‘the whole sum remaining unpaid, and all of the obligations provided for in said.written obligation, for the ‘wecurity of which this Indenturs
is given, shall immedistely mature and become due snd payable at the option of the holder hereof, without notice, and it shall be lawful for

the said part Y .. of .the second part its agents or ASS1ENS 15 jake ponsession of the said premiies and all the Improve
ments thereon In the manner provided by law and to have a receiver sppointed to collect the rents and benefits, accrping therefrom; and to
sell the premises hereby granted, or. sny part thereof, in the marner prescribed by lew, and_ out of all moneys srising from such sale to
retain the amount then unpaid of principal and interest, together with the costs and charges incident thereto, and the overplus, If any there be,

shall be “paid by the part 1€S making such sale, on demand, to the first pert.ies..

It is agread lay:the pactier hereto that the terms and provisi of this ind e and each snd every obligstion thereln - ined, and “all
benefits accruing therafrom, shall extend and inure to, and be obligstory upon the ‘heirs, 3, sdministrators;, personal repi ives,
autigns’ and - tucCessors of the respective parties hereto. : y |

In Witness Wharest,  the part €S . of the first pert ha V.E _ hereunto set the"r conchend S and 1l S, the day and yeac

last above written. 4
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