.of all indebtedness hereby secured, shall be paid to an

for such payments of taxes, assessments and insurance premiums to the Mortgagce

.. AS ADDITIONAL SEGURITY for the performance of each and every obligation hereby!sectired Mortgagor here-
by assighs to Mortgagce (with accountability only for sums actually received by it) all rents, royalties, or mg—:r income
due or to become due under any or all leases or rental agteements now or herealter on or affecting said premises or. ary
Ean thereof, ‘or otherwise due or to become due for:the use or occupation thereof or the aking of oil, gas or other
ydrocarbon substances. therefrom, reserving to Mortgagor, however, so long as no default ocdurs in any such obligation;
the right. to collect and retain such rents, royalties and other income as they become due and payable; and should the
premises, or any part thereof, be condemned under the dpowcr of eminent domain, the damages awarded, to, the extent
are by Mortgagor hereby assigned ‘fo Mortgagee, which shall

pay or apply thé same'in the manner 2nd to the extent herein provided for insurance moriey. e

o 2

MORTGAGOR HEREBY COVENANTS AND, AGREES WITH MORTGAGEE THAT:

_L. Until all indebtedness hereby secured be fully paid, Mortgagor shall before delinquency pay-all taxes, assess-
ments, and charges, general or special, levied or charged against said premises or any part thereof, and deliver to Mort:
gagee satisfactory evidence of such payment, and Mortgagor shall constantly keep sai(s buildings and improvements in:
sured in form, #mount and company or companies satisfactory to Mortgagee, against loss by fire, windstorm and such
other hazards as Mortgagee may reasonably require, with customary mortgagee's clauses in favor of Mortgagee, and keep
the policy or policies therefor deposited with Mortgagee, which may dcmqhtF, collect and receive any or all money becom:
ing payable thereunder and at its option apply the same or any part thereof on such item oritems of such’indebtedness
as jtmay detcrmine, whether then due or ndt, or without affecting the'amount hereby sécured or any right of Mortgagee
hereunder, pay the same or any part thereof to Mortgagor or otherwise for the repair or reconstruction of such buildings
or improyements so damaged or destroyed; and Mortgagor shall keep said premises in good condition’ and repair and
free.from all liens and claims of every kind which may be prior hereto, and shall commit no waste thereon, and shall obey
all laws, ordinances and governmental regulations applicable to said premises or the use or occupancy thercof; and
should-Mortgagor fail to fully perform any of his obligations hereunder, then Mortgagee may at ity aption:and without
affecting its right to foreclose this mortgage for such default, do or cause to be done in elfect such akts as Mortgagor was
s0 obligated 1o do; and Mortgagor shall on demand repay to Monigagee the amount of all cosis andiexpenses thereof so
paid by Mortgagee with interest thereon at ten per cent pet annum from date of such payment by Mortgagee until so
repaid by Mortgagor. : S ! | .

2, Said Morigagor, in order more fully to protect the sec urity of this morigage does hereby: covenany and agree
that, together with and in addition to the payments herein provided. he will pay monthly during the life of this mort:
gage+to the Mortgagee on the first. day of each month? until the h:li(l.])l'il‘l(i[):lll amount and interestare fully paid, asum
equal to one-twelfth (1/12th) of the known or estimated yearly taxes, assessments and premiums Iunr:\n h insurnee as
may be required. ‘The Mortgagee shall hold such monthly payments, without obligation to pay intergst thercon, ta pay
such taxes, assessments and insurance preniiums when due. )ft)r(g;|gx)r agrees that sufficient funds will be soaceamulit
ed for the'Payment of said charges one month prior to the due date thereof and' that he will furnish Moreagee with
JToper statements covering the same 15 days prior o the due dages thercof. In the event of loreclosire of the premises
,wrcin. or if the Mortgagee should take a'deed in liea of foreclosure, the amount 5o accumulated will be credited on
account of the unpaid principal and interest. If the total of the monthly payments as made ynder this paragraph shall
exceed the payments actually 'made by the Mortgagee, such excess shall be credited on subséfuent monthly payments of
the same nature, butiif the total of such monthly payménts so made under-this pavagraph shall'be insufficient to pay such
taxes, assessments and insurance premiums when dute, then said Movtgagor shall pay the amount necessary to make up
the deficiency which payments shall be secured by this-instrument. To the extent that all the proyisions af this paragrapli
are complied with, said Mortgagor
shall be relieved of compliande with the covenants contained in paragraph 1 hierein as to the amounts paid only, but
nothing contained in this paragraph shall be construed ‘as in any way limiting the vights of the Mortgagee at its aption
to pay any and all of said items when due. ;

3. 1f default be made in payment of any indehtedness evidenced by said note,“or any interest thercon, when
dug, or in the faithiul peérformance of any obligation ol Morigidgor contained therein, or herein, or in any other instru:
ment evidending ‘or securing such indebtedness, then the eniire principal ofsuch indebtedness and the aceried interest
thereon shall at Morgagec's option: become immediately duc and payable.

1. In case of default under any obligation hereby secured, this mortgige may be loreclosed and Morgagee shall
be entitled 1o judgment for all:sums hereby secured and for costs, inclinding the cost of any e evidence incident o
such foreclosure, all of which shall be an"additional charge apainst said premuses andd secured by this mortgage, and (o a
decree Tor the sale of said premises in satisfaction of such’judyment foreclosing each and-ever night and cquity -of Mort
gagor or any person claiming under him in on o said premises. ‘At any such sale the said premises nay be sold as a whle
or in parcelsas Mortgagee may determine, and Mortgagee shall have the vight ta bid for and purchase same, or any part
thereof. “I'he procecds of any-such sale shall be paid and applicd in the fallowing order: (a) on the costs and EXPENSes
ol such sale or foreclosure proceedings. incliling cost of ttle cvidence; (by to Mortuagee on the unpaid principal bk
ance of all indebtedness hereby secured, induding all sums advanced or gxpended by Mortgagee hereander;
Montgagee on all interest. due on said indebtedness including such advances and expendituyes: and {dy the
il any, to the Mortgagor or othen person lawlully entitled thereto.

() ta
remainder

5. Morigagee 1Y, At any time and hom time 1o time without natice and \\nlw‘mv.m(xling the personal lin
bility of any person for pgyment ol any indehtedness hereby secured or the lien hereol on the remainder of said pre
mises, do any or all of lflnllm\mg; (a) release any person liable for any indebtedness heveby securcd: (b)) release any
part of said premises frdm the lien hereof; (¢) by agreement with any person obligated on any indebtedness hareby

secured or having any interest in said premises extend or 1enew all or any part of said indebtedness.
v

0 I the eyventol the passage alter the date of thisanstrtnent of any Law deductng from the value of the Taind
for the purpose of Gsation aoy ien thereon, or providing or chapging im any wav the s now i dorce Lo the taxation
ol mortgages o debis secured thereby, for state.or local. purpioses or the ianner of the collection of ans suéh faxes so s
to allect the interest of the Mortgacee, the whole sam Seodved by this instrament with iiterest thereon. ar the option of

ahe Morvtgeees shall immedidtely hecome dies payable andicolectible swithour notce

7. Ihis mortpgage shall also secure adiditional loans hereatier nude by the tien holder ol the note secared here
by to the then owner of the real estate described herein, provided I]L)AI na such addenanad Toan shall Be made o the mak
ing thereol would cause the total principal indebtedness secured hereby to.exeeed the amonnn ol the original g o
indebredness stated herein. Each such additional Toan shall be evidenced by a note or other evidence of ididehicdicss
identifying such additional loan as pitrt ol the indebtedness secured herebys and shall matare not laer than the (hen
maturity date of the original indebredness secured hereby, Nothing herein contained shall i plyany obligaion on the
part of any holder of said nate to make any such additional loan ; i




