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, in the County of ... .Jackson < . and State of Missouri
..THE . LAWRENCE, NATIONAL BANK of Lawrence,. Kansas

«part..y... of the first part, and
{ el part.¥........ of the second part:

Aseris of thé first part, in considerafiori of the sum of One Hundred -
(800,000,000 o s mn e s s - -.=c.-.~ = DOLLARS
duly paid, the receipt of which is hereby acknowledged, has. . sold, and by
“this indenture do..e5..GRANT, BARGAIN, SELL and MORTGAGE fo the said part .y... of the second part, the
following: described, real’ estate situated and being in the County of ... Douglas _...and State of

Kansas, to-wit:

Lot Ninety-nine (99) on Massachusetts Street, in Lawrence, Kansas,
knowyn as the Varsity Theaire, ; 5
subject to the terms and provisions of & certain Lease dated March 1, 1966, on the
above described real estate and improvements, by and between Mid-Cenfral Realty Co.,
Lessor, and Mid Central Theatres, Inc., see, which said Lease has been assigned by
Mortgagor herein to Mortgagee as additional security, including the rents, issues ant
profits thereof; provided, however, that the Mortgeagor shall be entitled to collect and
retain the rents, issues and profits until default hereunder; gnd Mortgagog hereby
agrees that in the event of default hereunder the period of redemption shall be

reduced to six (6) months;
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with the appurtenances.and. all the estate, fitle and interest of the said part ¥ . of the first part therein.
And the said part .y of the first part do €5 hereby covenant and agree that af the delivery hereof 51 the lawiul: cWner

of the premises above granted, and seized of a good and indefeasible estate of inheritance therein, free and clear of 8l Incumbrances,
I & ]

and thar 11 will warrant and defend the same against all parties making lawful claim therefo.

iy is agrced.belwcqn the parties hereto that thespart of the fiest part shall ar all times during the life of this re, pay all taxes
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and assessments that may be levied or assessed. againit said real estate when the “same becomes due and. payable/ and 1hat Ln o wil

keep the buildings upon said' real estate insuted against firé and tornado in such and by such insurance company as shail be spe

directed by the part ¥ of the second part, the los, if any, mads payable to the part 7 of the second part to the exfent. of

interest. And in the event that said part}y | of the first part shall fail to pay sich faxes when the sapie become due and payablé or 1o keep
said premises insured as herein provided, then the psrt ¥ of the second par! may pay said taxes and insurance, or either, and the amount
10 paid shall become a part af the indebiedness, secured by this indenture, and shall besr interest at the rate of 10% fram ihe date of payment
until fully repaid, g
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ure the payment of the

certain written obligation  for the payment of said sum of

day of 1 19 bf 5 o T pay e parf Y of the second
part, with all Interest accruing thereon according fo the terms of said cbligatio and also Yo securs any su s .of money advanced by -the

sald part ./ of the second part to pay for any insurance or to discharge any taxes with inferest thereon as hereirt® provided, in the evegt

that said part., 0 of the first part shall fail to pay the same a3 provided in this indentule: i

And - thit convéyance shall:be vold if such payments be made as hernin specified, and  thg .obligation contained therein fully discharged
if default be made in such payments or any -part thereof ot any cbligation crealed thereby, or intarest thereon, or if the faxes on said real
estate are, not paid when the same become due and payable, ‘or-if the insurance is not kep! up, as provided herein; or ifi the buildings on said
real estate sre not képt in as good repair as they. are now, or If waste ©s committed on said premises, then this conveyance shall become absolute
and. the whole sum remaining unpaid, and all of the obligations provided for in said wiittan obligat
is given, shall immediately mature ‘and become due and payable at the option of Ihz. holder hereof, without notice, and it shall be lawful for

n, for the gecurity of which this indenture

“the said part J of -the second part 10 take possession of the“said pramises and all the improve
ments thereon In the manner provided by law and to have a receiver appointed 1o collect the rents and benefils accruing therefrom; and to
sell the premises hereby granted, or any part thereof, in the manner prescribed “ by law. and out of all moneys arising lrgm such sale fo
refain the smount than unpaid of principal and interest, together with the costs and charges incident thereto, and the overplus, if any there be,

shall be pald by the part 3 making such sale, on demand, to the first part. i .
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