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All'of ‘the indebtedness: seciired hereby shall become, and Be ‘immediately due and payable at the option of
Mortgagee,: without notice or demand which are hereby expreasly waived, and this mortgage may be fore.

* *“~closed at smy time after such default, Any judgment for the foreclosure of this mortgage shall provide
that all the land herein described shall be sold together and not ;:eparate parcels.

Irrespective of whether Mortgagee accelerates the mqtmity'of“nll indebtedness secured hereby, or institutes
 foreclosure proceedings, Mortgagee .may collect the rents, issues and profits of the premises, and may
enter and take possession thereof and manage and operate the same and take any action which, in Mort-
gagee’s judgment, i8 necessaty or proper to conserve tlie value of the premises, or Mortgagee at its option
may have a receiver appointed by the Court to take possession of the ptémises, to manage, operate-and
~ conserve the value thereof and to collect the rents, issues and profits thereof. The right to enter and
. .take ‘posseasion of the premises, to manage, operate and conserve the same, and to ‘collect the rents,
issues and profits thereof, whether by a receiver or otherwise, shall be in addition to all other rights or
remedies of Mortgagee hereunder or afforded by law, and may be exercised concurrently therewith or
independently thereof. After paying costs of collection and any other expenses incurred the proceeds
shall be applied to the payment of the indebtediiess secured hereby in such order as Mortgagee shall elect,
and Mortgagee shall not be liable to account to Mortgagor for any action taken pursuant hereto other than

to account for any rents actually received by Qiowtgagee. L= A
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13, If the” indebtedness secured hereby is not or-hereafter further secured by chattel mortgages, pledges,
contracts of guaranty, assignments of leases, or other securities, Mortgagee may at its option exhaust any one or
more-of smid securities and the security hereunder, either concurrently or independently, and in such order as it

. may determine. , T T i - | g
-14,/.N6 delay by Mortgagee in exercising any riglt or remedy hereunder, or otherwise afforded by law, shall
» operate as a waiver thereof or preclude the exércise thereof during the continuance of any default hereunder.
15. Without affecting the liability of Mortgagor or any other person (except any person expressly released in
writing) for payment of any indebtednéss secured hereby or for the performance of any obligation contained herein,
and without affecting the lien-or other rights of Mortgagee with réspectto any property or other security not ex-
55 pressly released in ‘writing, Mortgagee may. at any time and:from time to time, either before or after the maturity:

of said note, and without notice or consent; : y

a. Réleasb‘ any person liable for payment of all or any part of the indebtedness. or for the performance of any
obligation. :

Make any agieément extending the t_ime'or otherwise altering the term of payment of ‘all or any part of
the indebtedness, or modifying or waiving any obligation, or s'ubordi_nating, modifying-or otherwise dealing
with the lien or charge hereof. e

c. [Exercise or refrain from exercising or waive any right Mortgagee may have.
Acéept additional security of any kind.

Release of otherwise deal with any propetty, real or personal, éécurlng the indebtedness, u‘l’éluding all
or any:part of the property mortgaged hereby.

. 16. Any agreement hereafter made by Mortgagor and Mortgagee pursuant to this mortgage shall be superior to
the rights of the holder of any intervening lien or encumbrance.:

17. If Mortgagor herein is a corporation, it wholly waives the period of redemption from foreclosure and agrees
that when sale is had under any decree of foreclosure against it, the Sheriff making such sale, or his successor in
office, is authorized to execute at once a deed to the purchaser. This provision shall be applicable whether said
indebtedness of said corporation is personally guaranteed or not. : '

18. When all indebtedness secured hereby has been paid, this mortgage and all assignments herein contained

shall be void and this mortgage shall be released by Mortgagee at ‘the cost and:expense of Mortgagor; otherwise
to remain in full force and effect: ¢

19. This mortgage shall ifure to and bind the heirs, legatees, devisees, administrators, executors, trustees,
successors and assigns of the parties hereto, Whenever used herein, the singular number shall include the plural,
the plural the singular, and the use of any gender shall be applicable tojall genders.

20. Transfer of Title of the real property herein above described by a corporate mortgagor without written

consent of the mortgagee shall render the amount due under the promissory note immedi_ately payable at the option
of the mortgagee.
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In Witness Whereof, Mortgagor has hereunto aet his hand on the day und year n(-(-nl;nvr wrijten
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\ Norma L. Taylor
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Cognty o0+~ Johnson, , ! : ;
- B3t mmambiarad, ttiat on this . 19th day of February . 1966
bﬁpn me ‘the undersigned e Notary Public in and foe the County and State aforsaid cnm{)
] "CARL K. TAYLOR and NORMA L.. TAYLOR, husband and wife,
.who AL “are: personally known to me td be the same person who executed the foregoing mortgage and such
peison lx’uclmovﬂnd.-uﬂhb execution of the same i i
Sin Nmmﬂh«rwt I bave hereunto set my hand and affixed by officlal’seal the dgy and year last above #vritte o
o s N,
Margar
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My commisglenitdlres ” August 14, 1966. , ; i

Recorded February 28, 1966 at 10:40 A,M.




