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c. All Judgmentq awards of damnges and settlements hefeaﬁer made as'a result or in ?xeu of any takmg of
the premises or any part lhereo{ under the power of eminent: dommm o for/any damage (whether caused by such
takmg or othérwise) to the premises: or, the improvements thereon or any part theregf Mortgageé may apply all

 'such sums or any! part thereof so received on the indebtedness secured; hereby in such manner as it elects, or, at
its option, the entire amount or any pnrt thereof so received may be released. ‘ :

To Have and to Hold said premises unto Mortgagee, its'successors and assigns forever |

Mortgagor CO\'endn(S and agrees, with Mortgagee as follows

14 Morlgagdr is lawfully seized in fee of th”é~ﬁrer‘nises' herehy conveyéd has' good right to sell and convey
same, * and' does hereby warrant and will defend the aforesaid utle against the claims and demands of all persons
whomsoe\er\’ S

2. To pay all sums secured hereby when due.

3. To pay, when due, all taxes and asseésmenls of every type or nature levied or assessed against the
premises or upon Mortgagee’s interest therein; and any claim, lien‘tor encumbrance against, the premises which
may be or become prior to this mortyige

4. “If required by Mortgagee, to ulqc make monthly deposits with Morlgagee, in a non-interest bearing account
together with and in addifion to interest and principal, of a sum equal to one-twelfth of-the yearly taxes and
assessments which may be levied against the premises, ‘and’ (if so required) one-twelfth of the yearly premiums for

|

insurance thereon.  The amount. .of such taxes, assessments and premiums, when unknown; shall be estimated by -

Mortgagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments and premiums when due.
Any insufficiency of such account, to pay such charges when dth: Shall be paid by Mortgagor to Mortgagee on
demand. If, by reason of any default by Mortgngor under any provision of this mortgage, Mortgagee declares all
sumt secured hereby to be due and payable, Mortgagee may then apply any funds”in said account against the
entrre indebtedness ‘secured hereby, The enforceability of the covenants relating to taxes, assessments and
insurance premiums herein otherwise provided shall*not be affectéd except in so far as those obligations have
. been met by compliance with this paragraph. Mortgagee may from time to time at its option waivéTand after any
such waiver reinstaté, any Jor all provisions: hereof requiring such deposits,: ‘by notice to Mortgagor in writing.
While any such waiver is‘in effect Mortgagor shall pay taxes, assessmentsland msurance premiums as herein
“elsewhere provided. § i b L

5. To pay all taxes which may be asses:ed upon this mortgage, or said note, or indebtedness secured hereby,
without regard to-any [aw, heretofore or hereafter enacted, imposing payment of all or any paf thereof upon Mort-
gagee. In event of enactment of any law imposing payment of all or any portion of any such taxes upon Mortgagee,
or the rendering by any court of competent jurisdiction of a decision-that the undertaking by Mortgagor, as herein
provided, to pay such tax or taxes is legally inoperative, then, unle&s Mortgagor nevertheless’ pays such taxes,

all sums hereby secured, without any deduction, shall at the option of Mortgagee become immediately due and .

i payable, notwithstanding anything contained herein or any law heretofore or hereafter enacted.
’ 7 : v

6.. To keep the premises insured against_loss or damage by fire, windstorm and such other hazards as may be

“required by Mortgagee, in form and amounts/satisfactory to, and in insurance companies approved by Mortgagee,

the policies for which insurance shall be payable to Mortgagee. Such policies shall be delivered to and held by
Mortgagee without liability. Upon foreclosure of this mortgage or other acquisition of the premises or any part
thereof by Mortgagee, said policies shall become the absolute property of Mortgagee.

7.  That Mortgagor (i) will not remove or demolish nor alter the design or structural character of any building
now or hereafter erected upon the premises unless. Mortgagee shall first consent thereto in writing; (i) will main-
tain the premises in good condition ‘and repair; (iii) will not commit or suffer waste thereof; (iv) will not cut or
remove nor. suffer the cutting or removal of any trees or timber on the premises (except for domestic purposes)
without Mortgpgee’s written consent; (v) will comply with all laws, ordinances; regulations, covenants, conditions
and restrictions gffecting the premises, and will not suffer or permit any violation thereof,

8. To furnish Mortgagee, upon demand, an abstract of title to the premises, certified from Government to date,
and in the event the abstract is not furnished within 30 days after such demand Mortgagee may order an abstract
and add the cost thereof, with interest thereon at the rate of ten per cent (10%) per annum from date of payment,
to'the debt secured and collectible under this mortgage. Mortgagor may at option, furnish a Title
Insurance Policy on: the property herein described in place of the abstract hereinbefore. provided for.

9. Upon request of Mortgagor, Mortgagee may, at its sole option; from time to time before full payment of all
indebtedness secured hereby, make further advances to Mortgagof; provided, however, that the total principal
secured hereby and remaining unpaid, including any such advances, shall not at ‘any time:exceed the original
principal sum secured hereby. Mortgagor shall execute and deliver to Mortgagee a note-evidencing each and every -
such further advance which Mortgagee may make, such note to be payable on or-before maturity of the indebtedness
secured hereby and to contain such terms as Mortgagee shall require. Mortgagor shall pay all such further ad-
vances with interest. and the same, and each note evidencing the same, shall be secured hereby. All provisions
of this mortgage shall apply to each further advance as well asito all other indebtedngss secured hereby. Nothing
herein contained, however, shall limit the amount secured: by this mortgage if such amount is increased by ad-
vances made by Mortgagee, as hetein‘elsewhere! provided for to protect the secunty The word "Mortgagor" as
used in this paragraph; 'includes any successor in ﬁwnership of the prenusq

10. If Mortgagor fails to pay any claim; lien or encumbrance which is priot-to this morlgnge, of, when due,
any tax or assessment or insurante premium, ot to keep the’ preitises iIn repair, or shall commit or permit waste,”
then’ Mortgagee, at its option, may pay said claim, lien, encumbxance. tax, assessment or premium, with right of
subrogetion thereunder, may make such répdirs and’ take such steps as it deéems:advisable to-prevent or cure auch
waste, and ‘for any of said purposes Mortgagee may advance such sums of money as it deems necessary. Mot-

gagee shiall be the sole judge of the legality, validity and priotity of any stich claim, lien, encumbrance, tnx. ;

assessment and premium, and of the amount necessary to be paid in sntisfnction thaeo!
11, Mortgagor will pay to Mortgagee, immedia!ely and without! demmf n!l sims -of mouay advanced by Mort-
;ee pursuant to-this mortgage, together with interest.on each such advancement at the rate ol" t!n pet cent (105)
'%Ams and lnme:t thereon sb-ll be secured lmeby
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