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THIS AGREEMENT, is made and entered into, this... . . 23rd day of _.February . . . . .  196f
5by and between JOE B. STROUP and KATA L,' STROUP S : ;

ML ANUUE 2 _Douglag = | County, State of
5 LY B NT UY! S?IHY NTU}L F;f ; i o =
kansfs, referrc_:dqorrﬁeremamms oT gn?;%g, an menc;%'szmgs ssbcﬂlﬂohn X’ oepekn, a'corporation, organized and exist:
ingi uhder and:by virtge of the laws of the State of Kansas, referred to hereinafter as Mortgagee: '
WITNESSETH THAT: 4

PURCHASE MONEY
f Sy

(HUNDRED_and: NO/100=~====
ettt dnled & mmssssoecmon=c==Nollars (516580009,
by acknowledged, do. . -~ " by these presents, mortgage ard warrant unto the mortgagee,
its succem?bru and assigns, the following described Teal estate located in the County of __*__unglas_, e Sl Il
and Smf&-o{ Kansas, to-wit: e v i
Lot Three, (3) in' Block Three (3) in Broadview
Heights, an addition within the City of Lawrence,
Douglas County, Kansas,

L

Together:with all heating; lighting. and plumbing equipment and fixtures, including stokers &ﬁa,, burners, screens, awnings,
storm windows and doors, window shades or blinds, used on or-in connection with any improvements located upen the above
described real estate, whether the same are now located on said real estate or hereafter placed thereon,

TO HAVE AND TO HOLD THE SAME, together with all and singular/ the tenements, hereditaments and appurtenances
thereunto belonging or in anyway. appertaining forever, and warrant the title to the same.
The mortgagor ' warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire interest in and to
the above described premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, free ‘and
clearof any and all liens or encumbrances except__those of ecordis s e S e ;
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The mottgagor further warrants and agrees to defend the title thereto against the claims and demands of all persons.
It'is agreed that this mortgage is given to secure the payment of STXTEEN THOUSAND ETGHT HIINDRED and NO/100-

e ————— e e e e e e e e e - e =Dollars: ($.16,800.09,

with interest thereon at'the rate of . mix —Per cent per annum (_.6__ %), together with such charges and
advances as may ba due and payable to said mortgagee under the terms and conditions of a certain promissory note of even date
herewith and' secured hereby, executed by said Mortgagor to said Mortgagee:payable as expressed in said note, and to gecure
the performance of all the terms and conditions contained thereint The terms of said note are hereby incorporated in this mort-
gage by referérce. It'{a the intention and agreement of the 'parties hereto that this mortgage shall also secure any future ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to the amount above stated which
said mortgagor or any of them may owe to said mortgagee, however evidenced, whether by note or otherwise: This mortgage
shall remain in full force and effect between the parties hereto and their Heirs, personal representatives, successors and assigns
until all amotnts secured hereunder including future advances are paid in full with interest thereon: ’

The Mortgagor also agrees and warrants as follows: 2

1, Time is of the essence of this agréement. Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedness evidenced by said promissory note and any and' all other payments provided in said note and in this morigage, at the
times and in the manner therein provided. .

2. In addition to the said payments of principal, inierest, and other charges
pay all taxes and assessmerits of every kind and nature upon the above describe:

due and payable is insufficient to pay said taxes and assessments when due; the Mortgagor ngrees to pay the difference upon
demand from the Mortgagee. I the fund so created exceeds the amount 'of said real estate taxes and assessments, the excess
shall be credited to the Mortgagor and a plied on interest or principal or held for future taxes as said Mortgagee may elect.
The waiving of such monthiy payments grr taxes and assessments at any time shall not bar the Mortgagee from later requiring
- such paywments from the Morigagor. ; : - 4

3. The Mortgagor Sariher agrees v procure, maintain and pay all prémiums for policies of insurance in companies accept-
able to the Mortgages, insuring said morggnged premises against fire, hl;zhmin_g. winduto‘rm'or other casualty and extended cov-
erage in an amount equal to or exceeding the unpaid balance of said obligation. Said policies shall have mqﬂgn%o clauses at-
tached thereto making loss, if ‘any, payable to said Mortgagee as ita interests may appear. .ant_tr event of loss, the Mortgagor
shall give immediate notice to the:Mortgagee and said Mortgagee is hereby authorized to make proof of loss if the same is not
promptly made by the Mortgagor. Sni:ﬂnsumnce companies are authorized to make {:menta forysuch loss directly to the
Mortgages and the proceeds of such insurance or any part thereof may be a&plied by the Mortgagee, at its option, either tp the
reduction of the indebtedness hereunder or to the restoration or repair of the property. In the event of foreclosure of
this ‘mortgage or in the event of transfer of title to’ the above described mortgaged 1i)l'pmrty in ‘extinguishment of the sald in-
debtedness, all right, title and interest of the mortgagor in and to said insurance policies then in force shall pass to Mortgagee.
The Mortgagor agrees to pay a sum equal to one-twelfth of the estimated instirance premiums monthly in advance to the
Mortgagee upon the regular monthly payment date to be used by the Mortgagee in paying said premiums, If the fund go created -
is insufficient to pay said premiums, when due, Mortgagor agrees to pay the difference upon emand, and if said fund so held
by Mortgagee for payment of said premiums when the same b due is.in 58 of said p , the shall be credited =
to the Mortgagor and anplied on interest or principal or held for future insurance preminms as the Mortﬁ;gu may elect. The
waiving of such monthly payments for insurance premiums shall not bar the Mortgagee from later requiring such paymenta.

4. The Mortgagor agrees that at all times while this mortgage remains in full forcs and effect, to kesp and maintain the build-
ings, and other gnngpx«wexmnt.s located upon the above described real estate in good condition and repair at all times and not to
allow waste or permit a nuisance thereon, 3

b, It is ngreed that in the event of the failure of the mortgagor to pay pll real estate taxes and assessments when the same
are by law dfxﬁ and payable, or in the event of a like failure.to keep in force said policles of insurance or to make repairs of said
mortgaged premises, said mortgagee may pay said taxes, assessments and insurance and make sald repairs and the amounts go
expended by Mortgages shall be a lien on the premises described in this mortgage. Sald amount may mcowrcd&vith inte‘l’e‘l;
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0! made of the.un) ance of said no rel : : 9
int[amx by said mortg:gge shall not be construed as & waiver of that default or of the of said l(wmgu to forecloze this
mortgage because of such defanlt. B

x r ch : d nses reasonably incurred or paid at any time by sid Mo :
inclndine. ?m'um?::;lmmh p‘yex.upenmw‘eu_' m‘&o ;: ure of Mortgagor to comply with the provisions of said m
otmhmowmmemlhnl?amuredbythhmow ) _ e

2 gl I , by agresment with said Mortgagee, obtain additional .advances from Mortgages for any purpose, :
whet'llnrm it H‘&iﬂl:moy;- n% and such pdvances shall hbo;m,n part of the c'iml balance lamin, ;ng ﬁnz covered by
the lien of ‘this mortgage, snd llbenpnidlnucordlguwit)b‘thaumgn provisions of said note an rtnc-.
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