8. He will continuously maintain hazard insurance, of such type or ty] and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter onkaid premi mnd except when
paym nl,_for .all such premiums has theretofore been made under \(a).of p aph 2 hereof, he will -
promptly pay When dug.any premiums therefor. . Upon-default theredf, Mortgages may | ]

¢ All insurance shall be carried in companies approyed by the Mortgagee and the policigs and 1
thereof shall be held by it and have attached therelo loss payable clanses in favor of and in-form
able to the Mortgaged.” In event of loss he will give immediate notice by mail to the Moyt
make proof of 1oss if not'made promptly by the Mortgagor, and each insurance comj
hereby: authorized and diveéted to make payment for; such ¢ irectly to the Mor Fog
the Mortgagor and the Mortgagee jointly. The insuvance '[n'u:w. s, or any=part thereof, may he
by the Mortgagee at its option, either to the reduction of the jnd chtedness heveby gecurad ov wo'tht 1
toration or repair of the property damaged. In event of foreclo: i2 i
of title to the morigaged property in extinguishment, of the debt
interest of the Mortgagor in and to any insurance pulicies, then in force shall pi

ntee. ; i : d

7. ‘Upon the request of the Mortgagee the Movtgagor shill ex and deliver
or notes for the sum qr sums : by the Mortgagee fon the aiteration, oy
ment at Mortgagor's request, or for maintenancelol said premis i
same and for any other purpise elsewhere authorized hereunder,
hereby onea parity with and as fully as'if the advance evidénced, th
deseribed above. Said supplemental note or nates shidd bear frtere

yal indebtedness and shall be payable in i Iy i

» be agreed upon by th Mortagor and
the snm or sums 4o advanced shall be due and payalie thivty (200 davs
In no event shall the maturity extend beyvond the ultimaie ¥

. ®. If theve shall be a default in any of theterms, conditions or eavenant
note secured hereby, then any' sumslowing by the Mortgagar to the
ortgagee, become immediately due and payable, The Mort
the po ion of the mort d prem nd colleeat 't
of any default, as herein deseribed, this moertgage m: s forecios

Xy

9, The lien of this instrument shall ve chrfull fores
sion of the time off payment of the ind Hessor any patt tha

1 the andehieduess s
such Title and Regulations issued- thereunder and (o effect on the date hep
duties and liabilities ofthe panties hereto, and any provisions
connection with said indebtediress which are inconsistent with sajs
to conform thereto. ot =
i

Notice of the exercise of any opt
venants herein contained shall bind,
executors, admihistrators, s
shall include ti
ger . and the term “Maortgages”
transferee thereof whethet by operatic




