;:u}hor with, and in addition to, the monthly pa_\'mernls of ‘principal and interest payable under
ms of the note'secured herebyy; the Mortgagor will pay to'the Mortgagee wntil the said note is fully
o - N v b ¥

sum equal to-the ground rents if-any and the and :,s’pu(:l;\l assessments Tioxt due
red by thismortgage, plus the premiums that will next becorne due and

and other d insurance on the premises covered hiereby (allas estimated
by the Mortgagee, and of which the'Mortgagor is notitied ), dess all sums already paid therefor,
divided by the number of*nonths, to clapse before one month prior to the r}ute when. such
ground rents, premitims, taxes and sments will become delinquent, ums fo be held
by Mortgagee in trust tospay said ground rents, premiums, t
before the same become delinquent. ™ g

(b). The aggregate of Um..’unuum' payable pursuant to subpatragraph (a) and those pa able on the
nulv. ured hereby nid in.a single p;i,\"'rncnt each month, to be applied to the follow-
ing itemsn the order state ;

(1) ground rents, if any, taxes, ments, fire gnd other hazard insurance premiums ;-
(11)" int 4t on the note secured hereby ; and o e
(in) amortiz 'iun_ of the prigeipal of said note,

Any deficieney in theamount of such agErep: (i mthly payment shall, uniess made good by .
the Mortgagor prior to thetue date of the next/such nrent, constitute an eyent of default
under this mortgage, -At Mortgagee's option, Mortgagor will pay a “late eharge” not exceed-

1
1

_ing four per centum (4 %) of any installment when paid more than fifteen (15) days aftef
" the dite date thereof to edver the extra expense involved in handling delinguent payments
but such “late charge” shEﬂl not be payable out of the proceeds of any sale made to 3
the indebtedness secured hereby, unless such proceeds are suflicient to discharge.the entire
indebiedness and all propericosts and expenses secured thereby.
3, 11 the total of the payments jade by the Mortgagor under (a) of paragraph 2 preceding shall
il the amount of pavments actuhlly made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
de Dy the Mortgagor-for such items or, at Mortgagee's option, shall be refunded to Mortgagor. If,
shall not be sutﬁurm to pay such items when'the same shall become
iry {0 make up the
( ( after written notice from the Mortgagee stating’ the amount of the
_ deficiency, which notice may be given by mail.* If at any fime the Mor{gagor shall tender to the Mort-
gagee, in accordance with the provisions'of the note secured hereby, full payment of the entire indebted-
represented thereby, the Mortgagee in computing the amount of such indebtedness, shall credit to the
aceount of the Mortgagor any credit balance remaining under tlie provisions of (a) of paragraph 2 hereof.
If there shall be a dAfault under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby orif the Mortgagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings, or at the time the property is other
aequired, any eredit balance accumulated under (a) of paragraph 2.on the interest acerued and unpaid and
the balance W the prineipal then remaining unpaid on said note.

4, Hewillpay all ground rents; taxes, assessments, water rates, and other goveramental or municipal

- ¢harges, fines, or impositions, levied upon said premises except when payment for all such items has there-

tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. In defaulf thereof the Mortgagee may pay the same.

5. He shall not commit or permit waste; and shall maintain the property in as good condition as at
présent, reasonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
may cause reasonable maintenance work to b& performed at the cost of Mortgagor. ‘Any amounts: paid
therefor by Mortgagee shall bear interest a “the raté provided' for in the principal indebtedness,” shall
thereupon become a part of the indebtedness secured by this instrument, ratably and on a parity vgit

___ all'other indebtedness secured hereby, and shall be payable thirty (30) (}ays after demand. R
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