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‘this mortgage resulting in a public sale of the premises coyered harehy or if the Mortgngee acquires the
property otherwise after default, the Mortgages shall apply, at tha time of the commencement of such
|procgedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated amder:(b) of paragraph 2 preceding, as ' credit against the amount of principal then remain-
ing unpaid under said note and shall properly adjust any payments which shall have been 'made under

(a) of paragraph 2. : g ;

4. That he will pay all taxes, assessments, water mte#, and other governmental or municipal charges.”
fines, or impositions, for which provision has not been made hereinbefore, and in' default thereof the
‘Mortgages may pay the same. i

5. That he will keep the premises above!conveyed in as good order and condition as they are now

and will not eommit or permit any waste thereof, reasonable wear and tear excepted,
: 8. That the Mortgagor will keep the improvements now existing or hereafter ervoted on the mort:
. gaged premises, insured as may be required from time to time hy the Morigagee againat Jogs by fire and

other hazards, casualties and contingencies in such amounts and for/such periods as it may require and
will \pay promptly, when due, any premiums on such insararce provision for payment of which has not
been made hereinbefore. Al insurance shall be:carried in companies approved by tio Mortgagee and
the policies snd renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
of andiin form aceeptabls to the Mort 7, In event of loss he will give immedinte notics by mail to
the Mortgagee who may malke proofiof lo&s'if not made progesl by the Mortgagor, and each insurarice
company concerned. is hereby authorized and dire i payment for such loss directly to the
Mortgages fnstead of fo' the Mortgagor and the Iy, and. the insurance procesds, or any
part thercof; may be applied by the Mortgagee & piher to the reduction of the indebtednoss
hereby: secured or to'the restoration or repair of the property‘damaged. In event of foreclosure of this
niprigage or other transfer of ‘title to the mortgnged property in extinguishment of the debt ascured.
hereby, all right, title and interest of ‘the Mortgagor in and to any insurance policies then In force shall
pass to the purchaser or grintee,

7. That'if the Mortgagor fails to make any payment provided for in this mortgnge for taxes, fnaur:
ance premitms, répair of ‘the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interést thereon at the rate set forth in the note secured hereby from the date of such
advance, shall be payable on demand and ghall be secured hereby.
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8. That if there shall be'a defanlt in any of the terms; conditions or covenants of this mortgage, or of

 the note secured hereby, then any sums owing by the Mortgagor to the Morfgages shall, at the option of

- the-Mortgagee, beccy_na immediately due and payable. The Mortgagee shall then have the right to enter

into the possession of the mortgaged premises and collect the rents, issuesiand profits thereof. Iri'the event
of any default, as herein described, this'mortgage may be foreclosed. Appraisement in Hereby walved,

9. The Mortgagor further ngrees that should this mortgaggand h\c niota sectred herehy naot be eligi-
ble for insurance under the Nationdl Housing Act within  onel day from the date hersof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
Commizsioner datei ‘subsequent to the  one day timo from the date of this morigage, declining
to insure said noteand this mortgage, belng deemad conelugive pronf af such ineligibility), the Mortgagie
or theholder of the note may, at its'option; declare all sums secnred heraby immigdintely due antl payalils

H 1 . 2 .
10; The Mortgagor covenants and agrees that o long: as this mortgage and the said note seeured
hereby are insured under the provisions of the National Housing: Act, he will not execute or file for
record mny instrument which imposes 4 reatriction npon the sile or occupancy of the mortEmged propeity
on the basis af race, color, or creed, Upaon any violation of this undertaking, the Morigages may, at jis
option, declare the unpaid balines of the debt seeured hereby immedintely dun and payable.

Noticaof the exercise of any option granted herein tu the Mortgages is not requived to be given. The
covenanta herein contained shall bind, and the benefits ind advantages shallinore Lo, the respective heirs,
executors, administralors, successors and assigns of the parties herefo. Whenever used, the singulsr
number ghall include the plural, the ploral thé singular, and the use of any gender shall he applicable
to all genders. )

1N WiTNESS WHEREOR the Mortgngor(s) ha ve . herounto st their hand{s) aid seal(s) the day
\ :

and year first ahove written. , i
el il N A T A B TAAISEAL ; .;4'4}4,.‘21‘:1“5.:’:;744'-
Ralph E. Edwardson * “Hargarer J,/Edvardson
e Tamal) ; ;
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COUNTY OF Douglas [

BE 1T REMEMBERED, that on this 20th day of September .. - 1965 ,
before me, the undersigned, & Notary Pablic in and for the County mid State aforesaid, personally appeared
Ralph %, Edwarddon and Eﬂrsﬂr i . tome personally known to he e same person(s) who
exeoutid thc.ggovﬂﬂglﬂ%rc m"’)lh.fnuneul ofwriting, and duly acknowledged the execution of ssme,
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A «_\\’lil‘NﬂS&.\\’(lklimr, T hve Iml'clhxlv setmy bhand wod Nuul.ri_nl Sealon the day apd year last above
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