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_ This morigage is given to secyire the payment of the principal sum of Seven Thousand
‘One Hundzred and No/100=—m-m ; Dollars (3 710000 o)y
a8 evidenced by u certain promissory nots of even date herewith, the terms of which are incorporated
hereiri by reference, payable with interest at therataof Pive and one-fourth per centum
( %) per on the nnpaid bal until paid, principal ang'interest to' be paid at

the office of ITOL FEDERAL SAVINGS AND LOAN ASSOCIATION |

in “Topeka, Kansas : . »or at such other pliace as the holder of the note may
designate/in'veriting, in monthiy installments of ‘Forty—two and 60/100=c-—--cev Lt
e e DollarE (3. 42 .60 ) cornmencing on the first day of November e
1865, and on the first day of each month thereafter, until the printipal and’ interest are fully ‘paid,
except that the final payment of principal and inferest, if not sooner paid, shall be due and payable on
the first day of October Y aa

The Morlgagor covenaints and sgrees as followi:

L. ‘That ha will promptly pay: the principal of and interest on the indebtedness evidenced by the aaid
note, st the times and in the manner therein provided. Privilage is reserved to pay tha debt in whole, or
in an amount equal to one or more monthly: payments on the principal that are next due on the tHote, on
the firat day of any month prior to maturity s Provided, however, that written notice of an intention to
exercise such'privilegs is given at least'thirty: (30) days prior to prepayment: and provided fierther that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay\to the Grantee an ndjusted premium charye of ane per centum (1% )
of the brigingl prineipal amount: theretf, except that in no event shall the adjusted premium exceed e
aggregats amount of premium charges which would have been payabla {f the mortgnge had continted fo
be inkured until matarity; auch payment to be applied: by the Grantee upon its obligation to the Fedaral
Housing Commissioner on account of mortgage insuranee. < *

2. That, together with, and in addition o, the manthly payments of principal and interest payable
ufider the tarma of the note secured Bereby, the Mortgagor will pay to the Martgagoe untilithe said nots
is fully paid, the following sums; =

i} ! i
(@) An amount sufficient to pirovide the holder hereof with funds to pay the next MOFLFaREE insur-
ance premium. if this’ instrument and the u’;te secured hereby are insured, or: & monthly
charge (in lieu of & mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as follows: et j
(1} If and 50 Jong a3 waid note of even date and this instrument ave insured or are yeinsured mnder the -
rovisions ‘of the National '}luuulrzf Act, an amount sulficient th accumulate in the hands ol the
holder one (§): manth prior to its'due date the annual merigape insurnnoe premivm i arder'tn
provide such holder with the fundsito pay such (Yn-minm to- the Federal Homing Commissioner. _
E pursuant 1o the National Housing Act, an anmended, and applicable’ Regulatione thersunder; or
{1} A1 and wo Jong as said note of even date and this inktrument e feld by the Federal Houging Come
missionsr, a monthly chirge (in lieu of ‘s mortgage insurunce Fn-mium) which shall b in an
amount equal fo onetwelfth' (Lig) of ens-half (W) per eontum of thd average oitatanding halance
dog on the note eomputed without taking into ateount delinquencies or propaynesis;

L

¢

(5)- A sum equal to the ground rents if any and the taxes and special nssessments next due (;n the
premises covered byl this mortgage, plus the premiums that will next become due and pay-
able on policiea of fire and other hazsrd insurance on the premises covered hereby (all hs
estimated by the Mortgages) less all sums already paid therefor divided by the number of
months to elupse bafore one month prior to ‘the date when such ground. rents, premiums,
taxes and nsseasments will hecome delinquant, such suma £o be held by Mortgagee in trust
1o pay said ground rents, premiums, taxes and specinl assessments, befors the same Beeome
delinquent; and :

{c): All payments mentioned in the two precedinwubsectiuns of this paragraph and all payments
to be made under the note secured hereby Shall be added together and the nggregate amount
thereof shall be paid by the Mortgagor each month in a gingle payment to be applied by the
Mortgagea to the following items in the:order set forth: f

{1} premium eharges under the earitract of insurance with the Federal Houslng Commigsioner, or monthly
charge {in lien of mortgage insuranée premiam), as the case oAy bei
(11} ground rents, if any, taxes, nsseesmonts, fire and nther huzard insurance premiums;
(11t} [ntorest on the note secured bersby] and 3
(¥} amortization of the principul of said nte.

Any deficiency in the amount of such aggregate monthly payment shall, unloss made good by
the Mortgagor prior to/the due date of the next such payment, constitute an event of defnult
under this mortgage.  The Mortgages may collect a “late charge™ not 1o exceed two cents
(2¢) for-each dollar ($1) of each payment more than fifteen (15) days in arrears to.cover
the extra expense involved in handling delinquent payments.

4. That if the total of the payments made by the Mortgagor under (&) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
OF Insurance premiums, a8 the case may be, such exceas shall'be credited by the Mortgages on subsequent
payments of the same nature to ba made by the Mort gagor. If, however, the monthly payments made by:

« the Mortgagor under {b) of paragraph 2 preceding shall not be sufficient to pay: ground rents; taxes and
Assessments or insurance premiums, a8 the case may be, when the same shall biecome due¢ and payable,
then the Mortgagor'shall pay to the Mortgagee any amount necessary fo make up the deficiency, on or
befora the date ‘when payment of such ground rents, taxes, assessments, or insurance premiums shall be
idue.. " If ab anytime the Mortgagor shall tender to the Mortghgee, in'nccordanca with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall; in
computing the s tof such indebted credit to the account of the Mortgagor all payments made
+ under: the provisions of ' (a) of paragraph 2 hereof, which the Mortzngee has not beconis obligated to
pay to the! Federal Housing Commissioner, and any balance remaining ‘in/the funds accumtlatediunder
the provisions of (b) of pamgr.z hereof.  1f there shall be'a defnuli.der any of the provisions of
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