- Dollars {8 10,200,00 Yo
Tomissory note of even ith, e terms of whith are incorporathd
i by reference, payable with interest at the rats of Pive mnd ons-Tfourth per centum
_5,- ) per annum on the unpaid Balancs until pald, principal and interest to be paldlat
offico.of; The Tawrence Building andl Loan Assoolation _
\n Lawrenos, Kensag = © »or at such other place as the holder of the note may
deaigriate fn writing, in monthly installments of  F1fty-83x and 1 /100~mm=mmmmmmnizan *
iEeem—mera=Dollars (§ 56,41 . ), commeneing dn the first day of . Octobaer &
tgh andfon the first"day of each month thereafter, untll 'the principal and interest are fully paid,
* except that the final payment of principal 5?1 interest; if hot sooner paid, shall be due and payable on
L1895 .

Gt Shrof Soptenbier i
The Mortgagor covenants arid agrees us lollows : ©

1. That hie will promptly piy the principal of and nterest on the' indebtednesn evidenced by the sald
nobs, at the times and in the manner therein provided. - Privilege is reserved to pay the debt in whole, or
in an anount equal 'ty onie o mare monthly payments on the prineipal that are next due on-the note, on
the first day of any month prior to maturity: Provided, however, that written notice of an intention to
lexercise such' privilege {5 given at least thirty (30), days prior to Prepayment s and provided further that'

- in'the event the debt/fs paied/in full prior to maturity and st that time it is insured tmder the provialons of
the National Hoysing Act, he will pay to the Grantee an adjusted premium charge of one per centurm {195)
of the ariginal prine{pa) amount thereof, excapt that fn no event shall the adjusted premium exceed|the
aggregate amownt of premium charges swhich would have been payable if the mortgage had continued to
be inbured until msturity; such payment to/be appliediby the Grantee upon its obligation to the Federal

. Honsing C: issioner on & it of maortgage insurance. 3

%

2, That, together with, and in addition to, the monthly payments of prineipal and interekt payable
“under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until uxéis_:‘id note
b {ully paid; the following stms: :

(@) An amount sufficient to provide the holder hereof with funds to pay the next mortgage fnsur-.
ance premium if this instrument and the note’sectived hereby'are insured, 'or a monthly
charge (in lieu of a mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as follows: i

(1) I and s Jong ‘us said note of even date and this instrument ai¢ insured or are reinsitred under the
Kmvhinna of the National lluuxiv:f Act, an amount ‘sufficient ta accumulate fn the hands of the
alder one (lg‘ month prior. to its due’date the unnual mortga; lnsumnm(-rcmlum in order to
providé such holder with the funda'to Pay such premium to the Federal Housing dummlnsinncr
pirsuant to the National Housing Aet, as ‘amen ed; snd applicable " Regulations thereunder; or
(x0) I snd s0 Jong na sald note of cven date #nd this instrament are held by the Federal Housing Com-
mizsloner, ‘s monthly chaxge’ (in llew of a morfgage. jnsurance premium) which shall be. i
amount equal to ono<twelfth (Ws) of one-half (1) per céatum of the averige oulstanding balance
dus on the note computed without taking into necount ‘delinquencies or prépaymenta;

(b) A sum equal fo the ground rents if any:and'the taxes and specinl nssessments next due on the
premises| covered by this mortgage, plus the premiums that will next become due and pay-
:able on policies of firs and other hazard insurance on' the premises’ covered hereby (all as
estimated by the Mortgagee) leau all sums slready paid therefor divided by the number of
months to slapse before one month prior to the date when such ground rents, premiums,
taxes and assessmenta will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, ‘taxes and apecial assessments; before the same become
delinquent;and = Aume vt

{c) ) All payments mentioned in the two preceding subsections ‘of this paragraph and all payments
to be made under: the note secursd hereby shall b zdded together and the aggregate amount
thereof shall'be paid by, the Mortgagor each month'in a single payment to be applied by the
Mortgagee to the following items (rLlhe order set forth ; : 8

: (1) _premium charges under the contract of fnsurance with the Federal Housing Commisioner, or monthiy
5 charge, (In lieu of mortgage Insurdnce premium), as the cass miy be;
(1) -ground rents, {f any, taxes;, asscasments, fire and other hazard iﬂl}l‘lrante preminme; .
< () interest on the note secured hereby} and :
(v} amartization’ of the prineipal of said note.
- & £x

Any-deficiency in the amount of such aggregate monthly payment shall, unleas made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defanlt
under this mortgage. The Mortgagee may collect a “Iate charge” not to exceed two cents
(2¢) for each dollar (($1) of each payment more than fifteen (16) days in arrears to cover
the extra expense fnvolved in handling’ delinguent puyme?h,‘m

8. Thatif the total of the payvments made by the Mortgagor (h) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgngee for ground rents, taxes and nsgessments
or Insurance premiums, as the case may be, such excesa shall be credited by:the Mortgngee'on subsequent
payments of the same natute to be made by the Mortgagor. If, however, the monthly payments made by

- \the Mortgagor under (b) of paragraph 2 precéding shall not be sufficient. to pay ground rents, taxes and
7 assessments or insurance premiums, as the case may be, when the same shall become due and payable,
-~ then the Mortgagor shall pay to the Mortgagee any amount necessary: to nake ‘up the deficiency; on or
- before the dats when payment of such ground rents; taxes; assessments, or Insurance premiums shall be
due. I at any time the Mortgagor shall tender to the Mortgages, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness reprosentod thereby, ‘the Mortgages shall)in
computing tha nmount of. siich indebtedness, eredit to: the account’ of the Mortgagor bl payments mada
* wunder the provisions of ' (a) 'of patagraph 2 hereof, which:the Mortgagee has not becoma obligated. to
payitoithe Federal Housing: issioner, and any bal remaining g the funds sccumulated under

the provisions of (b) of par 2 hereof. If there ahall bo u defaultf@ler any of the provisions of




