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AS ADDITIONAL SECURITY for the perlormance of &g and every obligation hereby secured Morigagor here:

by assigns to Mortgagee (with accountability only for sums actually received by it} | all renes, royaltics, or other income

“dire’or'io become dite under an ) < an or affecting said premises on any

ereol, t d ta: become due for: the use or occupation thereof. or the taking of oil, gas or other

5 Eydroarbnn substances therefrom, reserving to Mortgagor, however, %o long a8 no default occurs in any such obligation,

the right to collect and relain such rents, royalties and other income as they become due and payzhle; and should the

premises, or any part thereal, be condemued under the power of emi; domain, the damages awarded, 1o the extent

-of il indebtédnuss hereby sectired, ghall be paldto are by Mortgagor hereby assigned to Muorigagee, which shall
pay or apply the samedin tie manner and 1o the extent herein provided for insurance money.

; MORTGAGOR H EREBY GOVENANTS AND AGREES WITH MORTGAGEE THAT:

; 1. Unul all indebtedness hereby jecured be fully paid, Mortgagor thall before delingquency pay all taxes, nsess
ments, and charges, general or special, levied or charged against said  promises or any 5“"' thereof, and deliver 1o Mort
«gagee salisfactory evidence of such’ payment, and Mortgagor shall co Iy keep sald buildings/and imp in-
sired in form, and company or coffipanies satisfactory 1o Morigagee, against lmﬁ’y fire, windstorm and such
ather hazards as Mortgagee may reasonably rcquirc, with customary morigagee's clauses in favor of Mortgagee, and Keep
- “the'policyior policies therefor depasited with A y which may d , collect and receive any ar all mone becom.
ing payable tE:n:u.mlcr andat its option apply the same or any part thercol on such item or items of puch fnde tednes
aﬁ: may determing, wheiber then Suc or not, or without affeciing the amount herehy secured o anyaight of Mortgage
hereunder, pay the fame or any part therdof to Mortgagor or otherwise for the repair or reconstructioh of such buildings
orimprovements so damaged or destroyed; and Mortgagor shall Keep' suid lplt:mlse‘s in good condition: and n-ruir and
free from allTiens and tlaims of cvery kind which may be' prior hereto, wnd shall commii no waste thereon, and shall obey
all lawy, brdinances and governmental regulations applicable to said. premises or ihe use ar occupancy thereol; and
should Mongagor fail w/fully perform any of his obligations hiereunder; then Mort igee may at (s opion andiwithour
aflecting fy right 1o foreclose this mortgage [or such defaultydo or cause 1o be done in elfect such acts as Morigagor wis
30 obiligated 't do, and Morigagor shall on demund Tepay 1o Mnngnf:e the amount of all cosis und experses thereof so
paid by Mortgagee with Interest thicreon at fen per cent per annum  from date of sotls payment by Mortgagee until so
repaid by Morigagor, o ;

2. 5aid Mortgagor, in order mare fully to/ protect the security of this mortgage does herchy covenant and agree

that, together with and in addition to the payments Yu‘rcjn provided, Be will }m) monthly during the life of this mort-

= gage, to the Mortgagee on the first day ol'each month, untl the said principal imeéunt and interest sire [ully paid; asim
equal to one.twelfth (1/12ih) ‘of the known or estimated yearly faxes, assesments ‘and premiums for sich insuraiee as -
may be required. The Mortgagee shall hold such manthly: payments, withour obligation to pay interest thereon, to. pay
suche taxes, assessments and insurance premiums when due. Morigagor. agrees thav sufficient funids will be 5o accumulat:
ed for ilie payment of said charges one month prior ta the due date thereof dnd that he will. furnish Mortgages with
PLOPET statenients covering tle same 15 days prior to- the dus dates thereof. In the event of foreclosure of the premises

2 ,len:in. or.if the Mortgagee shiould take a deed'in lieu of foréclostre, the amount 50, accumuliied will be ¢redited on
account of the unpailfprinripal and interest. 1f the total of the ?““"’hlf' payments as made under this paragraph shall

- exceed the payments aciually made by thie Morigiges, such excess shall be credited on subsequent monthly pagments of
the same nature, but if the total of such monthly payments $o made under this paragraph shall be insufficient’to pay such.
faxes, assessments and insurarice premiums when ‘due, then said Mort gor shall pay the amount necessary to make up
the deficiency which payments shall be secured by this iostrument, To the extent that all the provisions ol this pm'agrap‘\
forsuch pay ol taxes, ase s and'in e premiums ta the Morigngee are complied with, said Martragor
shall be relieved of compliance with the covenants contained in paragraph | herein 43 tathe amounts paid only; but
nothing contained'in this paragraph! shall be construed a5 in any way imiting the vightsof the Morigagee at its optior
to payany and all of said items when due, b

Jo T délault be made in payment ol any indebtedness evidenced l){ said| note, or any interest thereon, when

due, or in the Githful performance of any abligation of Morigagor contained therein, or hercin, oriniany other instru:
. ment evidencing or securing such indebtedness; then the entire principal of sueh'indebtedness and the accried interest
- thereon shall av' Mortgagee's option become immediately due and payable, >

3 4. I case of default under any obligation herel sevured, this mortgage may be forec losed and Mortgagee shal)
., be entitled to judgment for all sums hereby secured and for costs, including the cost of any title evidénce incident to
such foreclosure, all of which shiall be ‘an additianal charge against said preinises and secured by this mortgage, and tg a
decree for the sale of said premises in satisfaction of sich judgment foreclosing each and every right and equity of Mort-
Eagor or any person claiming under him in or to said premises. At any such sale the said premises may be sold as @ whole
OF in parcels as Mortgagee may determine, and Mortgageeshall have the right/to bid for and puirchase same, or any part
thereof. The pma:cﬁj of anysiich sale shallbe paid and applied jn the following order: ()" on the costs and £xpenses
of such sale or foreclosure proceedings, including cost of title evidence: (b) 1o, Mortgagee bn the unpaid principal bal-
ance of all indebtedness herehy secured, including all'sums’ advanced’ or expended by Mortgagee Lcreundcr; (c) to
Mortgages on all interestdue’on said indebtedness including such‘advances and expenditures; and (d) the remainder,
_ifany, to the Mortgagor or other person lawhullylentitled thereto. =
-5, Morigages may al any time and from time to time ‘withoui notice and. witliout alfecting the personal lin-
bility olany person for | of any indebtednesy hereby secured or the lien hereof on the‘remainder. of said pre-
rmises, do any or all of the following: (a) release any person liable for any indebtedness hereby secured; (b). release any
part of said premises from the lien hereof: (<) by agréement with any person obligated on ‘any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness.

- 6. In the event of the passage after the date of ‘this instrument of any law deducting from the value of the land

for the: puirpose of taxatibn any lien thereon, or providing or changing in any way the laws now in force for: the Laxafinmg

ol marigaged or debis secured thereby, for state or local'puirposes or the manner of the colléction of any such 1nxes'so us

~ 10 affect tﬁc interest of the Mortgagee, the whole sum sectred by this instrument with! interest therean, at theoptisn of
. the Morigzges shall immediately become due, payableand collectibile without nofice,

7. This mortgage shall also secure additional loans hereafier mide by the'then fiolder of the note secured herés
by to the then owner of the reil estate described herein, provided thak no such additional Joan shall be tiade if the mak
ing thereofi would Gause the total principal'indebitedness serured herehy 1o exceed the amonnt of the original principal

= == indebtedness stated herein. Each such additional loan shall! be cvidenced by ai note or other evidence of inclebtedness
O identilying such additional Inan as part ol the indebtedness seciired hereby, and shall mature not Yater than the then
smaturity date ofithe original indebredness secured hereby, Nuothing herein fflnl:ljpl‘(] shull imply any obligation on the
partiofjany holder of said noteito make any such additional loan, T et L




