|

. frée fromal
Taws,

AS'ADDITIONAL SECURITY for the petformance of each.snd  every obligation hereby secured Mortgagor here.
by assigny o Mortgagee (swith accountability only for sums actially received! By 1t} all rents, royalties, or ather income
dide or 1o become gut under any or all Ieases or rental agreements now or hereafter. on:or affecting said premtises of any.

ct theteof, or otherwise dus.or:tn. become dus forthe use or occupation thereof! or the taking of ail, gas or other
E;:l(mm_bon substancey lhereQ:om, reserving to Mortgagor, however, so. lonig as no default ocours in any such obligation,
the Fight ' colléce and retain such rents, royalties and other income, as they become due and payable; and shiould the
[BICmises, of any part thereof, be condemned under th:‘lpowcr of eminent domain, the damages awarded, 10.the extert
ol alllindebredriess Liereby secured, shalll bie pald to and are by Mortgagor hereby assigned 1o Mortgagre, whichi shall
[Py oxapply the sate in the mannerand to the extent herein provided for insurance money. o =

MORTGAGOR HEREBY COVENANTS AND AGREES WITH }v;DRT GAGEE THAT:

i L Untilall indebtedmess hereby secured be fully: paid, Mortgagor shall before delinquency pay all taxes, assess
ments, and charges, _Fth!:hll ar specinl, levied or chirged against said premisesior any qu thereof, and deliver to Mort.
y satls(aciory evidence of such pay ond Mortgagor shall tly keep ‘said buildi g3 and impro in-
sured infopm, amount andicomy ¥ Or compani ry 1o Mottgagee, against loss by fire, windstorm: and such
other hazards as Morigagee ma reasonably n;}uim. with Customary/ morigagee's clatises i favor of M ort)fngec; and keep
the policy or policies lq:fb‘r&p_mimd_mrh- lortgagee; which may demsand rollect and Tecéive anyor all money bécorn;
ing payable (hereander and at i_u‘pgdﬁn apply the same ¢ nﬁy‘w‘t theteal on such item o items of sich indebtednes
2511 may determine, whether then dite or o, or withont ting the amous by 2y T gee
‘hereunder, pay the samcior any part thiereol'to Martgagor or otherwise for 1t ings
OF smiprovements 5o damaged or dutmrxl; and Mortgagor shall Keep sald premises in good“condition and repair and
Il liens and claims;nf every kind which iy be prior hereto, and s all commil no wasee shercon, and J:all obe
all b ordinances and Raver | & Lt applicable to said premises’ or the use or secupancy thereol: ax

should Maugagor fall 1o fully perform n;: ol his obligations hereunder, then M agee may at s option and without

n y&l‘:ics moﬂgag?: forsuch default, do or cause 1o be do‘::?n ellectsuch nc?spas Mortgugor was
he of all costs and expenses thereof so
dateé of%uch payment by Mortgages until so

affecting i right 1o forecloss
10 ohliguted to do, and Morigagor shall o't dixepay to Mortg i
paid by Mortgagee with interest thereon at ten per cent per annum from
xepaid by Marrgagor, -

2. Sald Martgagor, in arder more fully to protect the seaurity of this mortgage does hereby covenant and agree
that, together with and/in addition to the payments wrein‘rmvide«.:L -he will luy monthly during the life of this mort
gage, to the Mortgagee on the first day'of each'month, until the said principal amount and {nterest are fully. paid, a sum
equal to onetwelith  (1/12thy of the kriown or estimared yearly taxes, assessments and premiums for such’insurance as
may:be reqoired. The Mortgagee shall hold such monthily payments, without obiligation to pay interest thereon, to pay

taxes, assessments and insurance premiums when due; Mortgagor agrees tha sulficient funds will be 5o accumulat-
ed far'the payment of said charges ane month prior to the dus daje thereol and that lie will furnish Mortgagee with
proper slatements covering: the same 5 days prior (6 the due dates thereof. 'In the event of foreclosure of the premises
lnercin.orif the Morigagee should take a deed in liew of foreclosure, the amount so uccumtilated will be' credited on
account of the unpaid-principal awd interést. 16 the toal oF the monthly payments us made under this paragraph shall
exceed the payments actually made I:)Z the Mortgagee, such excess shall be credited onsubsequent: monthly payments of
the same nature, but if the toral of s monthly payments so made under this sragraph shallbe insufficent 1o pay such .
Luxes, ents and el preati when due, then said Mortgagor st]l pay:the amonnt! necessary o make u
the deficiency which pay shall be d by this instrment. To. thie extent that allithe provisions ol this parngﬁp{:
for such payments of taxes, assessments and INVIrRNCe premiums o the Mortgugee are complied. with, 4aid Martgagor
_shall be velicved of \pliance with the ¢ ns ined iy paragraph | hierein as to the amounis paic only, but
nothing contairied in this paragraph shall be construed aslin any way limiting the rights of the Mortgagee at its option -
10 pay any and all of s3id items when duc, T= :

s oo o4 T default be made in pay t ol any indebted evidericed: by said nate, o any interest thereon, when
due; or in the faithiful performance of any obligation of Morigagor c,m}mintcr therein, or herein, or in any other instry.
ment evidencing or .securing such indebtedness; then the entire principal of such indel tednéss and the accrued interest
thereon shall at Morigagee's option become immediately dug'and payable. - o oa

4. Tn case of default under any obligation herel secured, this mortgage may be foreclosed and Mortgagee shall
be entitled 1o judgment for all sums hereby secured:and for costs, including the cost of any.title evidence incident to
such foreclosiire, all of which'shall be an additional charge against said premises and secured by this mortgage, and toa
decree for the sale of said prémises in satisfaction of such Judgment forec| osig cach and every night and. equity of Mort.

Bagor orany person cliiming under him'inor'to said premises. At anz"such salethe said premises may besald s a whole

OF 10, parcels as .\lorﬁ‘lgte may determine, and Morigagee shall have the rightlto bid for and purchase 5ame, or any part

thereof; The proceedyof any such sale shall be paid and aj rlimi in' the following arders (a) on the costs and EXpenses:

of such sale or foreclosure proceedings, including cost of fitle evidence; (b) to Mortgagee on the unpald principal bal:

ance of all indebredness hereby secured, including all sums advaneed or expended by Mortgagees Kcmmder: “(c) 1o

Morigagee on all interest due on said indebednessincluding such advances and: expenditires; and \(d)’ the remainder.

if4ny, to the Mortgagor orother persan lawlully entitled tipreto, 5 Z ; e

i : -
£ 5. Mortgages may at any time and from time to time without notice and ' without affecting the personal lin:
bility of any person for p-'?menl of any indebtednesy hereby secured or the lien hereof on the remainder of said pre
mises, do anyorall of the followings (8) ‘releasa any person liable for any indebtcdness hereby secured: (b) release any
part.of said premises from the llcnq)cmo(; (6) by agreement with any' person hligated on any indebied hereby
secured or having any interest in said premises extend or renew all ov any part of said indebtedness. -

B Jnithe event of the passage after the date of this nstrument ol any law deducting from the valne of the land
for the purpose of taxation any lien thereon, or providing or changingin any way the lawy now ity force for the taxation
of mortgages or debis secured thereby, for state or local purposes or the manner of the collection of any such 1axes so us
to-affect the interest of the Muorigagee, the whole sum secured by this instrament with mnterdst thereon, at the option of
the: Mostgages shall immediately become due, payable and collectible without notice.

2 7. This mortgage shall also secure additional loans fierealier made by the then holder of the note secured here-
by 1o the then owner of the teal estate descri bed herein, provided that noisuch aditiona) loar shall be madoiif the mak-
ing thereof would! cause the total principal‘indebtedness serured hereby to exceed the amount of the original principal

. Indebredness stared ' herein, Each such additional loan shall be evidenced Ly 3 noteror ather evidende of indebiedness
identifying such additional Joan as' part of the indebtedness secured hcmhy. andishinll mature not Tater than the then
maturity EI'IB of the original indebtedness secured liereby.  Nathing herein contained shall imply any obligation on the
partof any holder of said tiote to make any suchiadditional foan: L 4 LR




