k] ;
Andtheumzlzoreomlnu with the Hortzngea that he is lawfully aelzed in fee of the premides
hereby conveyed, that hs has good right to sell and convey the same, a5 aforesaid, and that he will war.
rant and defend tha title thereto forever against the clai.m' and demands of all persons whomnoeyer.

“Thix mortgage is given to secure the payment of the- principal sum o{ : 2
Tyslve Thousand Nine Hundred and 00/100-————- Dollars (§ 12 900. ¥,
a5 evidenced by & certain promissory fiote of even date. herewith, the terms of whxch are incorporated
hereln by reference, payable with interest at'the rate of Five md COne-fourth per centum

%) per aonum on the unpaid balance until pald, principal and interest to be paid at

tha offiee of Ths Fidelity Divestment Cowpany

in- " Wichita, Kansss' ,or. at such other place as the holder of the note may
ideatgnate {n writing, in monthly Installments of Seventy-One and 3L/100
mmmmm e DolaTs ($ 7134 ), commencing on the first day of  Octobar

1068 . and on the first day of each month thereafter, until the principal and interest are fully pnid
except that theofinal payment of principal and interest, if mot sooner paid, shall be due and paynble on
the first day.of  September 3 B

The Morguzot covenantsand agrees as follows: =

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
maote, at the times and in‘the manner therein provided. [Privilege!is reserved to' pay the debt in whole, or
in'an amount equal to one or more monthly payments on the principal that are next dve on the note, on
the first day of any month prior to maturity: Provided, Aaicever, thal written notice of an intention to ]
exerciga suchiprivilege {s/given at loast thirty (30} days prior to prepayment; and provided further that
. In'the event the debt is paid in full'prior to maturity and at that'time it ia insured under the provisions of
the'National Housing Act, he will pay to'the Grantee nn adjusted premium charge of one per centum (1%)
of the original principal amount thereof, oxcept that'In no event shall the adjusted premium excéed the
“aggregate amount of premium charges which would have been payable if the mortgage had continued to
‘be insured until maturity; such payment to be nppllod by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage msurnm:e

2. That, together with, and in addmon to, the monthly payments of principal and interest payable
under the terms of the nate secured hereby, the Mortgagor will pay:to the Mortgagee until the sald note
{5 fully paid, the following sums:

(@) An amount sufficient to provide the holder liereof with funds to pay the next mortgage insur-
ance premium if; this instrument and the note secured'hereby are insured, or 4 monthly
charge (in lieu of a mortgage insurance premium) if they are held by the Federal Housing
"Commissioner, as follows:

(1) If and ‘50 long ax said note of even date and this/inatrument are xmurrd or are reinsured undor the

Erovmunl af the National Housing Act, ar smaunt sullicient to: accumulate inithe hands of tha

older one (1) month prior toits due date the snnual mortgage insurance premiurn, in order to

provide such holder with t.ho funds to pay such rrzm(um fo the l'uhrnl Huu!m: Comniinsioner

pursuant to the Act, ay nd thereunder; or

(1) 1f nnd so long as said note of even date and this Instrament nre held by-the Federal Housing Come

missloner, a monthly charge (in lieu of n morfgage insurance premium) which shall be'in an

amount equal toone-twelfth  (Wg) of one-half (14} per centum of the aversge vutstanding balsnes
 dueion Lhe note computed without taking lnto account delinquencis® or’ prepayments;

(b)) A'sum equal to the ground rents if any and the taxes,and special nssessments next due on the
premises covered by this mortgage, plus.the premiums that will next become due and pay-
able on' policies of fire'and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums #iready pald therefor divided by the number aof
months to ‘elapse before one month prior to the date when such ground runts, premiums,
taxes and assessments will become delinquent, such sums to be held By Mortgagee in trust
to/ pay siid ground Tents, premiums, taxes and special assessmenls before the same become
dehnquent and

“{e). All payments mentioned in the two precedmg subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amonnt
thereof shall be paid by the Mortgagor'each month in a single payment to be applied by the
Morltgagee to the fo)lowin‘g items in'the order set forths

(1)" premium charges under the contract of insurance with the Federal Housing Commizsioner, or| munlhl)
charge: (ini lied of mortgage Insurance premium), as the case may be;
(1) ground rents, if any, taxes, nxsessments, fire and other hazard insurance pn-mmnu,
{n1) intereat on the note secured hereby; and
(lv) amortization of ‘the principal of said note.

Any deﬁclency in the amnuni of such aggregate monthly payment shall, un!eu made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteeri (15) days in arrears to cover
the extra expenae involved in handling delinquent payments,

s 4t o
3. Thnt if the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall

exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments

or insurance premiums, as the case may be, auch excess shall be credited by the Mortgagee on subsequent




