and severally abls for fulfiliment of thelr covenonts and ogree-
; of 'this mortdons shall faure to and be binding upon the heirs,
rontens, lessees and assigns of tha parties hereto, respectively.
In the: payment of any Instalment of said note or. of Interest thereoh
the part'of gors o comply with ‘any_ covenant, condition
e o whoh ,Indﬁb secured by II;E mc:rmav,
its, Insuronce premioms, liens, 'costs, expenses ond attomey’s
tgdgee and without natics  to Mortgagors (such riotica being
lectible ot once by foreclosure or otherwise,
t of thern shall be'dplocad In the honds of ‘an attornay, for collec-
tarily or Involuntarily becomes or.is made a'party'to any sult or

his mortgage or said note, Mortgagors shall reimburse Mortgages
ond expense of procuring t’:bs!rucn or. other evidences of title gnd
: Q

shall ba brought ito foreclose 'this mortgage’ or. to collect the indebtedness
Il be entitled ‘a3 ‘o mattériof right, without notice’ toMortgagors. or o

; Y gard to the adequocy of the security or whether the same shall

i i \ s gstead, to the Immediate oppaintment

sion of 'the premises; same, ‘collect ol ventalsiond ! profits.

Ipts asithe  court may ordeér for maintenance of. the!security. and on

hlx;ig {In this mortgdge of tha note sacured hareby: to the contrary, nelther
il be J:emed 10 irnpose on the Mortgagors any. ob?iygoﬂan of payment, except
7. ba legally enforceable; and any: provision to the contrary shall be of no

Any award of dur'nolge; Undar condemnation for in 1o, ‘of taking of, any. part or all of said
ope J:,Yd’k reby assigned to Mort with ‘authority to u;i;rl)):‘ or release’ the m’omys'l)-:cclvcd, as above
i pr 2 ;

. | . % Upon maturity of sald Indebtedness, whethar In dis coursa or as above provided, Mortgagea shall
" have the right to‘entar into.and take possession of sald premises and collect the rents, Issues and profits
thereof; and the net income, ‘after allowing: a 'reasonoble fee for collection thereof and' for management
“of the property, may. be uppfled to the payment of taxes; Tnsuranca premiums and other charges thereon,
. 1or in reduction of the Indebtedness secured by this mortgage; and the rents, Issues and profits bre hereby
specifically pledged to theipayment of sald  indebtedneéss and of all other obligations which may accrie
» under the terms hereaf, | o 2] ; ;
| 10."/As additional security: for:the repoyment of the Indebtedness hereby secured andthe payment of
taxes, special assessments, ground rents, and other charges and fire and ather hazard jnsurance premiums,
. Mortgagors ,ngﬁree_ 1o deposlt with:Mortgagee, if requested|by. it, monthly or other periodic payments in
amotints, which, os estimated by Mortgages from time to time, shall be suftficient to meet, o3 they become
- cue, such taxes, aisessments, rents, charges and premiums. ' If at'any time the funds so held by Mortgagee
shall be insutficient to pay any tox, essessment;, cent, charge or premium, Mortgagors shall, upon receipt of
notice thereof, Immediately. daposit with/ Mortgages such additional funds as may, be necessary ‘to' remova
the daficiency. Itisiagreed that 6ll sums so deposited shall ba irrevocably oppropriated to Mortgagee in
trust, o be opplied ‘to the payment of such taxas, assassments, rents, chcrggs ond premiums, and at the
option of Mortgages, after default; to!ba oppliedion|the Indebtednass here ¥ secured. }
115 As additional security: for:the repuymenr of the Indebtedness hereby secured 'Mortga?ors hereby
assign'to:Mortgagee dll/thelr right, title'ond interest n and to all exlsting ledsst ond all futura leases upon
o atfecting the mortgaged premises, together with any extensions or renewals of such leases, and all rentals
ond [ncome arising from said premises; provided that; 50 long as/thera Is no dafoult in anly of the terms or
conditions ofi this mortgageior of tha note hereby sscured; oriof any extension'or renewal thereof, Mort-
gagors shall continue to'manags said premises as owners and collect all lncoc?a arising therefrom, but only
osiifioccrues; rendering such reports as may be required by Mortnogee, 7 - ]
: 12, Mortgagors: covenant, and agree to furnish-Mortgagee within 90 days after the
end of each fiscal year, an mnnual operating statement, certified by a certified
' public accountant or by any other qualified person and in such manner as is mitually
.+ agreeable, showing, among othen things (a) the total number: of: rooms available for
- renting and the rental rate charged therefor, (b) total number of available rooms
actually rented during said year and the length of time said rooms were actually
oceupled by tenante,n?c) o detailed statement of 'all operating expenses and income
with respect to said premimes for said year, ' : 3 :
13 Mortgagors egree fo establimh in a manner and form satisfactory to Mortgsgee,
' an annunl reserve against replacement of furniture, furnishings and equirment used
'in and about| the premises, It is agreed that such sums g0 depogited shall be frre-
vocatly appropristed: to Mortgagee in trust, to be applied against replacement of
Turpiture, furnishings and lequipment and, ot the option of Mortgagee, nfter defnult,
to be applied on the indebtedness hereby secured. ; > e

_ | Inthae avent of any default in the performance of any. agreement or covenant In said note or this morf=!
gage, Martgagors; upon demand, will'immediataly! deliver to Mortgogee, or its appointee, all leases or
agraements for occupancy. of space In sald premises, fogether with a separate ond specific assignment of
each of them to Mortgages, or its apEoimu. in form opproved by Mortgagee; and Mortgagee, with or with-
out such specific assignment, may take possession and assume the manogemeant'of sald premises and'collect
the rentals ond other incoma therefrom, execute all powers and authority resarved to the lessor under the:
leasaiterms, including any right or power therain ta forfelt 'or cancel such lease, and modify the provisions
of present leases and make new. Jeases or rental contracts in the name of the owner of the property, or: other-
wise; ond the lessees ‘and other occupants of 'said premises are hereby authorized ‘and directe , upon de-

- ' mand, to'pay, fo Mortgogee; or any. person designated by it for that purpose; olllamounts due or to become
*'dus from them under: sald:leases and any extensions or renewals thereof, or. by reason of‘such eccupancy;
such passession and manogement by Mortgagee shall not njony: way affect its rights ‘of ' foreclosure

and tha appolntment of airecelver-as hersinbefora provided. :




