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' but such “Iate charge” shall not be payable out of the Proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient fo discharge the entire
-Indebtedness and all proper costs and expenses secured thereby. T S

‘8. If the tota] of the payments made by the Mortgagor under (s), of paragraph 2 preceding shalk
excesd the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
‘or insurance premiums, as the case may be, such excess shall be credited on sibsequent payments o be
'made By the Mortgagor for such ‘items, or; at Mortgngee's option, shall be refunded to Mortgagor. |If;
“however, such monthly paymentu shall not be sulficient {6 pay. such: itema (when the same shall became
dueiand payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the
defieieney 'within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficlency, which notice: may be given by mail. ‘ If at any time the Mortgagor shall tender to the Mort-
gages, in accordance with the provisions of fhe note secured hereby, full payment of the entire indebted-
ness represented thereby, the Mortgagee in co puting the t'of such indebted shall credit to
the aceount of the Mortgagor any: credit; balance remaining under the provisions

the Mortgagee shall apply, at the time of the
[property/is otherwise acquired, any:credit balance accumulated paragraph 2'onithe interest
accrued and unpaid and the balance to the principal then' remaining wnpaid on said note,

4, He will pay all ground renta, taxes, assessments, water. rates; and othep governmental or municipal
ehinrges, fines, or Impositions, lovied upon said premises except when payment for ll suchiitemahag there~
tofore been mads under (a): of paragraph 2 hereof, and he will promptly deliver the officinl receipts there-
forto the Mortgagee. In default thereof the Mortgagee may pay the same,

5. He shall not commit or permit waste; and ghall maintain the propertyin 45 good condition as at
present, reasonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
may cause reasonable maintenance work to he performed at the cost of Mortgagor.  Any. amounts padid
therefor by Mortgagee shall bear interest at the rate provided for in'the principal indebtedness, shall
thereupon become & part of the indebtedness secured. by this instrument, ratably and on & parity with
all other indebtedness secured hereby, and shalk he payabls ihirty (30)" days after demand.

6. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgages
may from time to time require, on the improvements now. or hereafter on said premises, and except when
» payment for all sich premiums has tifretofore been made under. () of, paragraph 2 hereof, ke will
promptly pay when due any premiums therefor.., Upon default theeof, Mortgagee may pay the same.
All'[nsurance shall be carriedin compatnies approved by the Mortgagee and the policies and renewals
thereof shall beheld by it and have attached thereto loss payable clnuses in favor of and in form accopt-
able tothe Mortgages. In eventof loss he will give immediate notice by mail to the Mortgages who may
make proofof losg if not mada promptly by the Morigagor, und each insurance company: concerned is
hereby authorized and divected to make payment for such:loss directly to the Mortgagee inatead of to
the Maortgagor and the Mortgages Jointly. The insurance procecds, or any part thereof, may bo applied
by the Mortgagee at its option, either to the reduction, of the indebtodress hiereby secured or fo the res-
toration or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the debt zecured hiereby, all right, title and
Interest'6f the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee. 3

7. He will not execute or filé of vecordiany instrument whicl’ imposes & festriction upan the sale 'or
occupancy of the property described herein on the basis of race, color or creed.

8. Upon flie request of the Mortgdizee the Mortgagor shall execute and delivera supplemental note
or notes for the sumor sums advanced by the .M;rtxugeu for'the alteration, modernization, or improve-
ment at Mortgagor's request, o for maintenance of said premises, for taxes or assessments aginst the'
same and. for any otlier purpose elsewhere futhorized hereunder. Said note’ or notes shall ba secured. -
hereby on a parity with and as fully as if the advince evidenced therchy weresincluded in the note firat
described above. Said supplémental note or notes shall bear inlerest at the rate provised for in the
principal indebtedness and shall be payable in approximately equal monthly payments for such:period
a5 may be agreed:upon by the Mortgagor and Mortgages, Failing to agree on the maturity, the whole of

+ the sum or sums 8o advaneed shall be due and payable thirty (30) days after demand by the Mortgagee.
In'no’event shall the maturity extend beyond the ultimate maturity of the note first deseribed above:

9. If there shall be a'default/in any of the terms, conditions or cavenants of this mortgage, or of the
note secured hereby, or if Mortgagor be adjudicated bankrupt or made defendant in a bankruptey or
receiverahip, proceedings, then any sums owing by the Mortgagor to the Mortgages shall, at the option
of ‘the Mortgagee, become immediately due and payable; The Mortgagee shall'then have the right to
enter into the possession of the mortgaged premises and collect the ronts, issues and profits thereof, In
the event of any default, as herein described, or if Mortgagor be adjudicated bankrupt or made defend-
ant in ‘a bankruptcy or receivership proteedings, this mottgage may be foreclosed. Appraisement’is

i+ hereby waived,
; 10, The lien of this instrament shall remain In full force and effect during any post;mnomcnl or

extendion of the time of payment of the indebtedness: or any part thereof secured heveby.

11: Title 88, United States Code and' the Regulations issued thereunden’ shall govern! the rights,
duties and liabilitiea of the parties hereto, and'any provisions of this or other instriments exeented in
connection; with anid indebtedness  which are inconsistent. with said Title or Regulations are herchy

ded and pl 1" to conform thereto, : o 3
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