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Dollarsi($. 12,600,00 ik
rms; of which: are Incorporated

d One-fourth = = - | per cenfum
- principal iand’ interest to bé paid at

; f Outnbor A
y eipal and inferest are fully paid,
niot ‘goonsr pald; shall be'due and payable on.

the Indebtedness evidencad by thie gaid
eryed to pay the'debt in whole, or
ipal that are next due on the nots, on
at written notice of an intention to
prepayment; and provided further that
me itls insured tnder the provisions of
I Temifi charge of one per centum ( l%)‘
thereof, except that i 10 ‘event shall thie adjisted premium excoed {he
s which would have been payable if the mortgage hnd continied to
: be applied by the Grantee upon its obligation to the Federa]:
of mortguge insurance.

h, and fn'addition to, the monthly: payments of principal and interest payable
secured hereby, the Mortgagor will pay to the Mortgagee until the said note
gauma:. )

cient to proyide 'the holder hereof with funds to pay the next.mértgage insur-
pminm: if ‘this’ mstrument: and’ the note secired hereby: are’ insured, or a-monthly
charge (in lien of a mortguge nsurance premium) if they are held by the Federal Housing
Commizaioner, as follows: - ; S
(rY It and so Jong ua said nots of even dute and this instrument ars insured ‘ox ure reinsured under the
&rvﬁﬂnu of thei National Housing Act, an amount sufficient to aceumulate in the hands of the
Ider one (lg month prior to'its due date the annusl morun‘rs insurance premium, in order to
provide such holder with the funda to pay such premiwn @ the Federal Housing Commissioner
pursunnt to the Natlonal Housing Act, as amended; and licable | Regulations ‘thareunder; or
(). If and o long ux gald note of 'even dnte.and ihis Instrument i
{missloner, u monthly charge |}Ll'n lign of ‘& mortgage. in;
‘amount equal to cnﬂiutm‘x ! ) of one-half (%) per um of the average outstanding balance
due on’ the uote eompnted Without taking fnto: acconnt linquencies ‘or prepayments;

() Asunmequal to:the ground rents if any and the taxes and special assessments next doo on the
premises’ covered by thiz mbrigage. plus the premiums that will next become due and pay-
able on policies of fire and other hazard \insurance on the premises cavered hereby (alll as
estimated by the Mortgages) loss all sums already paid: therefor divided by: the number of
months to elapse befors one ‘month prior to' the date when such ground rents; premiums,
taxes ‘and assessments will'become delinguent, such sums. to. be held by Mortgagee in trust
to' pay said ground rents, premiums, taxes and special asseasments, before the same hecome
delinquent; and : : = R

()| All payments mentioned in the two Preceding subsections of  this paragraph and all payments
10 be made under: the note secured hereby shall be added together and: the aggregate amount
thereof shall be paid by the Mortgager each month in single payment o be applied by the
Mortgagea to the following items in-the arder set forth: AT e

C : f
(£): premipm charges under the contract of insurance with the Pederal Housing Commissioner, or monthly
charge, (i Hew of mortgage insurance premium}; as the ‘case mayibe; b
(). ground'rynts, if any, thxes, nsseasments, fire and other hasard insurance premiuma; .
{ur} intereat on the note secured heraby; and x
(1Y) mmartization’ of ‘the prineipal of kaid note.

* Any deficiency.in.the amount of such-nggregats monthly payment shall, unleas made good by
the Mortgagor prior to the due date of tha next such payment; constitute an avent.of default
under this morlgage. ‘The Mortgages may collect & “Tate charge’ not to exceed!two cents

+1(24) for each dollar (§1)'of each payment more than fifteen (15) daya in arrears to cover
the extra expense involved in handling delinquent payments, 2l

8. Thatif the'-wmlof‘tha payments made by the Mortgagor under (b) of paragraph 2 preceding shall

jexceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or instiratice prémiums, as the case may be, such excess shall be credited by the Mortgageo on subsequent
payments of the Bamenature to'be mude by the Mortgagur. * I however, the monthly payments made by
the Mtl)gtgmr uk}du} {b) of paragraph:2 preceding shall not be sufficient to pay ground rents, taxes and
‘ANsesemeén

miénta’or/ Insugance premiums, usithe case miay be, ‘when the/same shall becoms dus and payable,
the Mortgagor shall pay to the Mortgages any amount| necessary to make up the deficiency; on or
2 date whert payment of such grotnd rents, taxes; assessments, or Insurance premiums shall be

&y time the Mortgagor shall tender o the Mortgagee, in accordanca with tha/proyisions of the

eck hiereby, full paymentof the entirs indebtedness represented thereby, the Mortgagee shall, in
amount'of such: indebtedness, credit 1o the accotint of the Mortgagor all payments made

o ) of paragraph 2 hereof, which the Mortgages has riot become obligated to

eral Housing Commissioner, and any balancs remaining in the finds accumulated under

by of pu'lzr'huwf If thete shall be & dafanlt.ler any of the provisions of




