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] " selzed in fee oxthc premines
pare, &8 aforesald, and that' he ‘will war-
demands of all persans whomsoever,

of i

llars ($ 8,100.00 ),
terms of which are ificorporated

end ourth . per centum

ance untll pald, prineipal and Mnterest i be pafd at

1 or at such other plage as the holder of the note may
; Forty-Blght and 60/1 P
1, eommencing on the fAirst day of  Ootober :
\month thereafter; until the principal and interest are fully paid,
principal and i"ytgrex't, if mot rooner paid, shall be ‘due and payable on
/i c

728 L5 MEie; }
| covenants and agrees as follows:

'he will prom; the principal'of and interest on'tha indebtedness evidenced by the said

tha times and in the manner therein nravided!  Privilege is reserved 10 pay the debt in whole, or

T one or more monthly payments on. the principal that are next diie on the note, on

tday ionth prior th maturity: Provided, however, that written nofice of an intention to

exercise suchprivilege is given at loast thirty (80) days prior to:prepayment; and provided further that

Inithe-event the debt is paid in'full prior to maturity snd at that time it is Insured under the provisions of

th nl Housing I premium charge of one per centum (1%)

ereof; o tishall the adjusted premium exceed the

aggregate amonnt of premium charges which ‘would haye been payable if the mortgage had continued to

be insured until maturity; sueh payment to be applied by the Grantee upon its obligation to the Federal
Houslng Commissioner on account of mortgage insurance, 5

‘2. That, together with, and in addition 'to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note-
is fully paid, the following suma: E

{#) An amount sufficlent to provide the holder liereof with funds to pay the next mortgage insur-
ance’ premium if this instrument and’ the note secured hereby are insured, or & monthly
charge {in lieu of & mortgage insurance premium).if they are held by the Federal Housing
Commissioner, as follows: = 3 :

(1} It &nd =0 long s said note of even date and this instrument are insured or are reinsured under the
gxmvhinnt of ‘the National Housin Act, an amount sufficient ta sceumulate in the hands of the
oiderons (1) month Hinr Lo Its due date the annual mortgage Insrance premium, in order o
provide such holder with the funds to pay such premium to| the Federal Housing Commissionsr
pursuant fa the National Housing Act, as amen i ‘and applicable Rogulations thereuridery or
{11} If:8ndso long as sald note of even date nnd this Ingtrument are held by the Federal Housing Com:
missioner, & monthly charge {in leu'of a mortguge insurance premium) which shall be: in an
amount equal to onestwelfth ( 2) of one-half {14) per centum of the average vutstanding balance
dueion the note computed without taking into mecount delinguencies or prepayments;

(B)"A sunt equal to the ground rents if any and the taxes and special assessments riext due on the

: premises covered by this mortgage, plus the premiums that will next'become due and pay-

" able on policies of fire and othet hazard insurance on the premises tovered hercby {all as

estimated by the Mortgages) less alt sums already paid therefor divided by the mimber of

monthsito elapsé before one monthiprior fo the date: whes such ground rents, premiums,

faxes and assessments will become delinquent, 'such sums to be held by Mortgagee in trust

to pay said ground rents, premiums, taxes-and special assessments, before the game become
delinquent; and - =

(e) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall beadded together and the aggregate amount
thercof shall'be paid by the Mortgagor each month in a single payment. to be applied by the
Maottgagee to the following items in'the order set forth ;

(1) ' preminm charges under the contract of insurance with the Federal Housing Commigsioner, or monthly
charge (In Jien of mortgage insurange premium), us the cise may be;
(1)) ground ‘rentd, it any, taxes, Assessmenty, fire £6d other hazard insuranee premiums;
i} interestion the nofa secured hereby; and
{1¥) amortization of the principal of xaid note. L i
Any deficiency. in-the amount of auch aggregate monthly payment ahall, unless made good by
the Mortgagor prior ta the due date of the next such payment, constitute an event of default
under this mortgage. ' The Mortgagee may collect 4 “late charge" not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
2% —the extra expensé involved in handling delinquent payments.

. B.'That ifithe total of the paymentsmade by the Mortgagor under (b) ‘of paragraph 2 preceding shall

xceed:the amount of payments actunlly made by\the Mortgagee for ground rents, taxes and assessments
or’ Insurance’ premiums, as the case'may be, such excess shall be credited by the Mortgagce on subsequent




