lenced by romissory note of even dale h
1 by referches, p wwﬁh intereat at the rate of : 3
2 o+ ) pex anoum on the unpaid balance until paid; principsl and interest. to be paid at

of _CAPITOL PEDERAL SAVINGS AND LOAN ASSOCTATION |

I 'ropeks, Kensas. »or At such other place as the héldq"b!ﬂinhpte may
desi%lq itf writing, in monthiy installments of. Sixty-five and 10/100 - G e
e i Ilsrs {§ . );.commencing on the fist day ol *  Uatel

. and o the first day bf each month thereafter, until the principal and interest sre fully paid,
-except that the final pavment of principal and interest, if not soonsr paid. shall be dué mtid payakile on
the first day of  ‘September J18 90

"M Mortgagor dovenanta and aigrees ux follows s,

. 1, That hewill promptly pay ths principal of and interest on the indebtednesa evidenced by the said

" 'nobe; at the timea/and in the'manner therein provided.  ‘Privilege is reserved to pay the debt in whole; or

‘If an'amount equalto one or more monthly payments: on the principal that are next due on the note; on

the first day of anymonth prior to maturity: Provided, hawever, that written notice of an Antention to

‘exercise puchprivilege is given af least thirty (30 dayz prior o propayment; and provided. furthér that

in'the ovent the debt i paid in full prior to maturity and ab that time it is instred under tha provisionz of

= tha National Housing Act, he will' pay to the Grantee an adjusted premium charge of one per centum (19)

' "of the original principal amount thereof, exeept that in no event shall'the adjusted premium exceed the

aggregate amount of premium charges which would haye been payable i the mortgage had continued to

be dnaured until maturity; such ‘payment to be applied by tha Grantes upon ts obligation to the Federal
Housing Commissionér on of mortgage insurance. ;

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secired hereby, the Mortgagor will pay to the Mortgages until the said note
1s'Tully paid, the following sums: : i :

(a)" An'amount sufficient to provide the holder hereof with turids to pay the next mortgage insur- | .
- ance.premium - if this instrument and the note secured hereby are insured, or a monthly |
tharge(in liewiof a mortgage isurance premium}). if they are held by the Fedaral Houpzing
Commissioner, as follows: ; !
(1) It and so long an sald pote of even date and this Anstriment are Insured or are reinsured under the

irovisions of ‘the National Housing Act, 21 amount sufficient to necumolste in the hunds of ‘the
ldér ope. month! prior to its due date the annus] murtguw: insurance premium, in trder to
e
L
L

Nl
© provide such’ holder with the funds to pay such Pmmium o the Federal Heusing Commissioner
‘National Housing Act, as i ) .

1o the and Regulations th 7 or
(1) If and'so tong us sald note of even date and this instrument are held by the Faderal Housing Cams
mismioner, a monthly charge (in lisu of » mortgage insurance premium} which ahall be in an
amount equal o one-twelfth' (Ui3) of one-half!(15) per centum of the avernge outstanding balanice

due on the note computed without taking. inte aecount delinqueneies pr prepayments;

() A sum equal to the ground rents if any and the taxes and special assessments naxt due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fira and other hazard insuranee on the premises covered hereby (al] as
estimated by the Mortgagee) loss all sums ulready paid therefor divided by the number of -
months o elapse before one month prior to the date wwhen! such ground rents, ‘premiums,
taxes and assessments will become delinqueént; sueh'sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
delmquent; and :

(), ‘All payments mentioned in the two preceding subsections of this paragraph ang all payments
‘to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor ench month in a single payment fo be applied by the -
«i=Martgagee to the following'items in-the order set forth: : S

1) premium charges \irlndtr the contract of inmirance with the Federal Honsing Commissloner, or monthly
gharge (in lien of mortgage insurance premium), ‘as the caze may be ¥

(1) grodnd rents, if any, tuxes, assessments, fire and other hazurd insurancs prembumes
“(1ix) interest on the note secured hareby; and %

{19). nmortization of the principal of said note,
Any deficiency in the amount of such aggregate morithly payment shall; unless made goad by
the Mortgagor prior to the due date of the next such Payment, donstitute an event of default
under thia mortgage. The Mortgagee may collect & “late charge™ not to exceed two cents
(2¢) for each dallar ($1): of each payment more than fifteen {15} days in arrears to cover
the extra expense involved in lmndlin‘g delinquent payments.

3. Thatif the total of the payments made by the Mortgagor under (1) of paragraph 2 preceding shall
exceed the amount of payments sctually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such -excess shall be ¢eradited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If. however, the monthly payments made by

- the Mortgngor'un.dcr (b). of paragraph 2 preceding shall not Ke-sufficient to pay ground rents, taxes and
Assesaments or insurance premiums, as the case may be,'when the dame shall hecome dis and ppyable,
then the Mortgagor shall pay to the Mortgages any amount necessary to make up the deficiency; on or
befora the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. " Ifatany time the Mortgugor shall tender.to the Mortgagee, in nccordarica with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the tiof such indebtedness, eredit to the account of the'Mortgagor all payments made

* under the'provisions of (a) of paragraph 2 hereof, ‘which the Mortgages has not become obligated ‘to

{pay ito the Federal Housing Commissioner, and any balance remaining i the funds acoumulated under
the provisions of (b) of parngrf hereof, If there shall be a dcfnulwer any of the provisions of




