“This mortgag ia given to secure the payment of the principal sum of) §{xresn Thousand E{ght
Himdred and:no/100- - == o= = =fa = o= w5 - = ~ ~Dollars {§16,800.00 )y
as ‘evidericed by & cértain pronissory note of even daté herewith; the ‘{erms of ‘which are incorporated

- herein by reference, payablo with interest at the rate of ‘five and ome~quarter - percentum:
4 5% Yo} per annum'on the onpaid balance until paid, principal and interest 'to be pald at
the office of The Prudential T tment, Company ; X
n ‘. . 'Topeks, Kangas - *yor at such other place as’the holder of the note may
designate in writing] in' monthly instaliments 'of | Ninety=twoiand 90/100~ = = <= == ce e
~ = =« = Dollars ($ 92,90 ), commencing on the fist day'of SepEember s
19:65 , and on the first day of each month thereafter, until the princips! and: Interest wre fully paid,
#xcept that.the final payment of principal and. interest, if not sooner:pajd, shall be due and payable on
the first day of Kugust 210 95, - z = : i

The Morigagor covenanita and agrees ax follows:

1. That hewill promptly: pay the principal of and interest on the Indebfedness evidenced by the said
note, at the times and in the' manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on the principalthat are next due on the note, on
the first day of any month prior to matarity ; Provided, however, that written noties of &n intention to
exereiss such' privilege-is given at loast thirty (30) days prior to prepayment; and provided further that
inithe event the debt is paid inifull prior to maturity and at that time it is Insured under the provisiona of
tha National Housing Act, he will pay to the Grantee an adjusted premium charge of ane per centum (15)
of theoriginal principal amount thereof, except that in no event ghall the adjusted premium exceed the
aggregate amount of premium charges which would have been payabla if the mortgage had continued to
be! insured until maturity such payment fo be applied by the Grantee upon its obligation to the Federal
Housing Commiissloner on aceount of mortgage fnsurance.

2. That, together with, and In addition to, the monthly payments of principal and interest payable
undercthe termsiof the note sectired hereby; the Mortgagor will pay to the Mortgagee nntil the said note .
is fully’paid; the following sums:

(a) An amount sufficient to provide the Rolder hereof with funds to pay the next mortgage insur
ance premium if this instrument and the note sequred hereby are insurpd, or & monthly
charge (in liew of a mortgage insurance premium). if they are held by the Federal Housing
Commissioner, as follows: : v S

¢ (1) 1t and s0 long as said note of even date and this instrument are insured or are reinsured under the

Kmvinonl of .the National Housing Act, an’ smount sufficient to: accumulate in the hunds of the

older.one (1) month prior to its due dals the annual mortgage insurmnes premiam, in order (o

provide such holder with the ‘funds to pay sueh premium to xﬁ Federal Housing Commissioner

P tito the Nutional Housing Act, as amehded, and applicable 'Regulations: thereurider; or

(1) I and 2q long as ssid note of even date and fhis Instrument are held by the Fedoral Housing Com-

missionier, a monthly chirge fin lew of & mortgage insurance premium} which shall be it an

amount equal to one-twelfth (¥s) of one-hslf (14) per centum of the uverage vutstanding balance
dueon the note mmpmed without taking inte aecount delinquencies or prepayments;

(h) ‘Assum equal to the ground rents if any and the taxes and special assesaments next dde on the
premises covered by this mortgage, plus the premiums that will next become due snd pay-
sble on policies of fire and other hazard insurance on the premises covered hereby: (all s
estimated by the Mortgagee) less all sums lready paid therefor divided Ly the number of
months to. ¢lapse before one'month prior to the date when sieh ground rents, premiums,,
taxes and assessments will become delinquent, such sums to be held by Mortgages in trust
to pay said ground ‘rents, premiums, taxes and apecial assessments, before the same become
delinquent; and B i

{¢) All payments mentioned in the two preceding subsections ofthia paragraph and all payments
- fo be made under the note secured hereby:shall be added together and/the aggregate amount
thereof shall be paid by the Mortgagor each month. in a single payment to be applied by the

Mortgagee to the following items in the order set forth:

{1} premiun charges under the vontract of insurance with the Federsl Housing: Commizsionsr; or monthiy
. charge (in lieu of mortgage insurance premium), nthe case may bey
(1) graund rents, if any, thxes, assessments, fire and other hazard (nmrince preminima;
(1) interest on the note secured hereby; and
(1¢) smortization of the prineipal of #aid note.

Any deficiency In the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge™ not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in.arrears fo cover
the exira expense involved in handling délinquent payments,

8. Thatif the total of the payments made by the Mortgagor under () of paragraph 2 preceding ghall
exceed the amount of payments actually reade by the Mortgagee for ground rents, taxes and rssessments
orinsurance premiums, as the case may-be; such-excess shall beeredited by the Mortgagee on Bubsequent:
" payments of the same naturs to be made by the Mortgagor. If, however, the monthl§ payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not:be sufficient to pay ground rents, taxes and
assessments or insuance premiums, ng the case may be, when the same shall become due and pagable,
then the"Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
efore the date when payment of auch ground! rents, taxes, assessmenta, or fnaurance premiums shalliba
due. Ifatany time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the tiof such indebted credit to'the account of the Mortgagor all payments made
under the provisions'of () of paragraph 2 hereof, which the Mortgages hue not become obligated to ;
‘pay to the Federal Housing' Commissioner, and ‘any balance remaining in'the funds sccumulated under g ey 4 &',}1
the provisions of (b) of paragraph 2 hereof, If there shallibe a default under any of the provisions of : g




