_ . This mortgage is given to secure the payl_nent‘og the principal sum of Sixteen Thousand Nine

Jundred {:) .----’--'--y,--e------,Dollars(S 15,900.00 )5
‘a8 evidenced by &{éllﬁ.;in promissory nete of even date herewith, the terms of which are Incorporated
herein by reférente, payable with interest at the rate of Five and Qne-fourth = = - = per centum
= % %) per annum on the unpaid balance until paid, principal and interest to be paid at
the office of  GAPITOL FEDERAL SAYINGS AND LOAN ASSOCIATION LI

Ain § , kmsas : - ».or‘at such other place as the holder of the note may
‘designate In writing, in ‘monthly installments of  Ninety=three and 46/100 == = == = = - =
L= 2C - Dollars (3 93,46 ). commencing on the firstday of  September =
1965 , and on the firat day of each month thereafter, until the principal and interest are fully. paid;
exrept that the final payment of principal and interest, if not sooner pald, shall be due und payable on
the first day of = August w19 9 ;

The Mortgagor covenants and agrees as follows

‘1, Thiat he will promptly pay.the principal of and interest on the Indebtedness evidenced by the snid
‘note, at the times and in the manner therein provided. | Privilege is reserved to pay the debt in whole, or:*
in an amount. equal to one'or more monthly payments on the principal that are next due on:the note, on
the firat day of any month prior to maturity: Prowided, howaover, that written notice of an iintention to.
‘exercike such privilege [s given at Teast thirty (30) daya prior fo prepayment: and provided further that

“inithe event thedetitis paid in full prior to maturity and at that time it {s insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per certum (15)
of the original principal amount thereof, cxcept that in no event shall ‘the adjusted premiunt exceed the
aggregate amonnt of premium charges which would have been pavable if the mortgage had continued to
be Insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance.

2. That, together with, and in nddillm:t to, the monthly payments of principal and interest payable
_ under the terms of the note secured hereby, the Mortgagor will pay to the Mortgages until the said note
Is fully paid, the following suma: 2 5 -

- (@)}l An amount sufficient to provide the holder hereof with.funds to'pay the next mortgage insur-
* ance premfum if this instrument and the note secured hereby are insured, or a monthls

charge (in lieu of a mortgage insurance premium) if ‘they arg held by the Federal Housing
Commissioner, as followsy S L

(1) It and 5o long as said note of even date and this inatrument ave insured or are reinsured under the
rovisions of:the National Housing Act, an amount suflciént to necumulate in the hands of the
alder: ane (1) month prior toits due date the annual mortgage insuranee premium, in: peder o
provide suchholder with the funds to pay such premium to the Federal Housing Commissinner
pursusnt to the National Houaing Act, a8 amended, wnd applicable Regrulations thers er} or
() If and so long 85 Eaid note of even date and this instrument are held by the Federal Ho ng s
missioner, & monthly. charge (in lew of ‘& mortrags insurancs preaminni) which shall be in an
amount equal {6 one-twelfth (}i5) of one-half (16) per centum of tie avernge sutatanding balancs

due on - the note computed without taking fnto account delinquencies or prepayments; &

(b) A sum equal to'the ground rents if any and the taxes and specBil nssessments next due on the
premises covered by this mortgage, plus the premiums that will next beconie due and pay-
ableon policies of fire and other hazard insurance on the premises covered hereby (all as
eatimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month: prior to the date when such ground rents, premiums,
taxes and assessments will becomé delinquent, such fums to be held. by Mortgagee in trost
to pay said ground.rents, premiums, taxes and specinl assessments, bofore the sama become 1
delinquent; and 0

(¢) All payments mientioned in the two preceding sibsections of this paragraph and all payments

: to be made under the mote secured hersby shall be added together and the aggrégate amount

thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgageé to thefollowini items in the order set forth: :

- {1} premium chargey under the cantract of insurance with the Federal Housing Cammissinner, or monthly
charge (in liew of mortgage insurance premium), as the eass may bos ;
(1) ground rents, if any, taxes, suscssments; five and other hazard inspranee premiums;
{11r) intereat on the note secured hereby: and
(1) mmortization of the principal of said note,

Any deficiency in'the amount of such aggregate monthly: payment shall, unlezs made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default

. under this mortgage.. The Mortgagee may collect 1 “late charge's not to excecd two cents
(2¢) for.eacl dollar ($1) of each payment more than fiftesn (15) days in arrears’to cover
the extra expense involved in handling delinquent payments:

8. That if the total of the payments mnde by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgngee for ground rents, taxes and Assessments
Or insurarce premiums, as the case may be, stich excess shall'be credited by the Martgagee on subseguent
payments of the same nature to be made by the Mortgagor:  If, however, the monthly payments made by
the Mortgagor under.(b) of paragraph 2 preceding shall not be sufficient. to pay ground rents, taxes and
assessments or insurance premiums, as the case may be, when the same shall become due and payabla,
then the Mortgagor shall pay lo/the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall ba

*due. If'at any time the Mortgagor shall tender to the Mortagee, in necordance swith the provisions of tho
nate secured hereby, full payment of the entire indebtednoss represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit'to the account of the Mortgagor all payments made

+under the provisions of (a) of paragraph 2 heréof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commissioner, and any balance remafning in the funds accumulated under
the provistons of (b) of pnr_axr’2 hereof. If there shall be a defaul‘der any of the provisions of




