Beeure the payment of. the prineipal sum of Twelve Thousand Fifty
S e e e el il (3 12, 0o 00 ),
180Ty hote of everi date hereweith, the fernis of ‘which nre incorporated
ith y the rati il ne-quacter per centum
, principal and interest to be paid st
»-.07 at such other place as tha holder of the note may
eventy-teo and 30/100 - - :
30 ), commencing fn the firat duy of September
of each month thereafter: until the prineipal and interest ire fully pald,
principal and intereat, It not soonar paid, ahall be due and payalile on

Hanmb#mwumd agreea as follow;

That he will prom;

tice of an Intention 1o

i ; or to! Prepayment ; and provided further that

A& gvent the debt is paid in full pr naturity and at that time jt 18 insured under the provisions af

& N Housing Act, ho will ‘pay to the Grantes an adjusted premium charge of e per centum (1%)

¥ nicipal amount thoreof, except that in 1o event shall the adjusted premium exceed the

| e amonnt of premium charges which would have beani payable if the mortgags had continued ta

be insured until maturity; such payment to.be applied by the Grariteo upon its obligation to the Fedaral

Housing Commissioner on account of mortgago Insurance,

2, That, together with, ‘and:in addition o] the monthly payments af pritieipal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagés until the said note
iz fully pald, the following sumsy : ]

#(a) An'amount sufficisnt Lo provide the lolder hereof with funds to pay the next mortgage insar--
Ance’ premium if this instrument and the note secured hereby are insured, or a monthly
charge: {in licu of & mortgage insirance premium)-if they are held by the Federal Housing

issloner, as follows: :

- {1} Xf and s long na said note.of even date and this Instrunient’ are’ nsured o are reinsured under the
" provisions af the National llouﬂryz Act, an amount sufficient to aceumulate in the bands of the
nlder one| (1) month ue date the anrual moriggw insurance premium, in order ts
provide such da bremium 1o fﬁ:: Federal Hausing Commisgioner
ed, ‘und “apiplicable Regulations theresnder; or
held by the Federal Housing Come
missionir, ‘a monthiy charge gn livy ‘of 5 martgage Ingursnce premium) which aha)l be in an
smount squal to ane-twelfth () ) of one-half (14} per centum of thu average autxtanding balanes
dog an the nets Somputid ‘weithaut taking into wecount delinqueneies or Rrepayments;

(B) A sim equal to the ground rents if any.and the taxes and special nssessmonts next due on the
. Dpremises covered by thix mortgage, plus' the premiums that will next become due and pay-
able on policies of fire and other hazapd insurance on tha premises. coVered hercby: (all s
estimated by the Mortgagee) less all sums diready paid therefor divided by the number of
months to elapse before ong:month-prior to the date when . such ground rents, premioms,
taxes and assessments will bocome delinquent; such aums to-be held by Mortgagee in trust
to pay =aid ground rents, premiums, taxes and'special assessments, before the same become
delinquent : and = ; ' 2 |

() All payments mentioned in the two preceding: subsections of this paragraph and all payments
; to/be made under the note ‘securad hereby shall be added together and the aggregate amount:

ereof shall be paid by the Mortgagor ench month:in a single payment to be applied by the
Mortgagee to the Tollowing items i the arder st forth: " L :

{1} | premium charges under the contract of instmncs with the Federal Houging Cammiksioner, or manthly
charge’ (in lieu of mortgage insurince preminm), an the case may be; - ! .
(1) Eround rents, jf any, taves, assesemaonts; fire and other hazard insirance prémiumey
(1) intarest on the note secured hereby; nnd g
141Y) amortization of the nrincipal of said nots,

Any deficiency In the amount of such Aggregate monthly payment shall, unless made good by
sthe Mortgagor DPrior €o the due date of the next such Payment, constitute an event of def, ault
under this mortgage, The Mortgages may collect a “Iate charge™ not 1o exceed two cents: -
(2¢) for eack dollar ($1) 'of each payment more than fifteen (15) days in arrears ts cover
the extra eXpense involved fn handling delinguent paymbnts. ; :

8; That if the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall . -
- o exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and asséssments
- or Insurance premiuma, ax the case nay be, such excess shall be credited by the Mortgages on subsequent.
© payments of thesame nature to be made by the Mortgagor. 1If, however, the monthly payments made by
the Mortgagor under () of paragraph 2. preceding shall not be suffisient to pay ground rents, taxes and
assesaments or insurance Premiuma; as' the case may be, when the sanie shalll becoma due and payable,

+then the Mortgagor shall pay to the Mort, any £ ry:ta make up the deficiency, on or
1 before the dats when payment of such ground rents, taxed, assossments, or inaurance premiums shall be
~d_qe.i ~If at any time the Mortgagor the Mortgagee, in Accordance with the provisions of the
. ‘nate'secured heroby, full 1 t 8 represented thereby: the
+ eamputingz the amount: ! : {
g * the/ provislons of {a) of paragraph 2 Rereof, whic ¢
/By to the Federl Housing Commissioner, and any balance remaining in the funds accumulated under
‘Whe providions of (b) o Pparagraph 3 Hereof, 11 there shall be 5 default under any of the provisions of




