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. 7. Nowithstanding onything. in this mortgoge or the note secured hereby o the contrary, neither
this mort, nor said note shall be deemed to impose on the Mortgogors any: obligation of payment, except
0 '_ﬂ\aixt:?t that the same moy| ba legally enforceable; and any provision to the contrary shall be' of no
orce orleffect, -
8/ Any award of d under: condeman 1 for Injury fo, or taking' of, any part or all of said
Ly 9 N : A
propenty Is hareby assigned to Mortgages with authority to.apply or release the moneys received, as obaye
provided for insuronce loss pi HE : : ¥
9. Upon maturity of said indebtedness, whether in due course or o above provided, Mortgagee shall
havathe right to enter Into and. take possession of sald premises and collect the rents, issues and profits
thereof} andthe nef‘lncomel after allowlng!a-reasonable fee for collection thereof and for management
.of ‘the/property, may be applied fo.the p y of taxes, insuronce premiums ‘and other charges thereon,
~oF In reduction of theIndebtednest secured by this mortgage; and the rents, jssues and profits are hereby

-specifically pledged ito the payment of said indebted; and of all other obligations which may accrue

. 'undér the terms hargol. i : g ¢

101 As additional security for the r ent of the indebtedness hereby secured and the payment of
taxas, speciol assessments, ground rents, ond ather charges and fire and other hazard insurance premiums,
! - ogree 10 deposit with Martgagee, if requested by it, manthly. or other periadic: payments in
armounts, which, as estimated by Mortgagea from time to time, shall be sufficient to meet, as |hﬁx Become
due. such taxes nts,:rents, charges and premi 1fat any time.the funds so held by Mortgagee
shall be Insufficient to PRy tny tox, assessment; rent, charge or premium&Mortgagors shall, upon receipt of
hotice thereof, dmmediataly. deposit with Mortgages 'such additional fundsias may be necessary. to remave
the daficlency.. It is ogreed that all 'sums so deposited shall' be ‘irrevocgly appropriated.to rfgagee in
trust; to be applied to'the payment of such taxes; assegsments, rents, charges and premlums, ond at the
oppon‘nfMoﬂggFu_, after default, to be‘applied on the indebtednass hare di

115 As additional security for the repayment af the [ndebtedness hereby secured; Martgo?om hareby
assignito Mortgagee all their right; title and interest in and 1o all €xisting leases and'all futureleases'upon
or atfecting the mortgaged premises, together with any extensions or renewals of such leases, and all'rentals

. and Income arising from sald premises; provided that, soilong as there s na defodlf in any of the terms of
conditions of this mortgage or of the note hereby secured, or of any extension or renewal thereof, Mart-
gagors shall continue toimanoge sald premises s owners and collsct dlllincomie orising therefrom, but only
@s it accrues, rendering Such|reports as may be required'by Martgagee. ]
I the event of any default in.the perf of lany agreerent or covenant In sald/note or this mort-
.9age; Mortgagors; upan demand, will immediately deliver to Mortgagee, or its appointee; all leases or
agreements for occupancy of space! in: said premises, together with a'separate ond specific ossignment of

- each of themito Mortgages; (or its appointes; in form approved by Mortgogee; and'Mortgagee, with'or with-

- out such specific assignment, may take p on and the management of sold premises and collect
the rentals and'ather/income therefrom; execute all rs and outhority reserved to'the lessor under the
lease terms, including any right or/power therein to forfeit or cancel such'[ease, and modify the provisions
of prasentileases and make new leases or renfal contracts In the name of the owner of the prope:zr, ot other-
wise; and the lessees ond other occupants of sald premises:are lhereby authorized and direct , upon de-
mand, to'pay to Mortgagee, or any person deslgnated by it for that purpose, alllamotints due or to become
.due from them under said leases and any extensions'or renewals thereof, or by reason of 'such occupancy;:
and such p {on and gement by Mortgagee shall not in' any way:affect its rights of foreclosure
and the appointment of o receiver as hereinbefore provided. s R 5

+Mortgagee may. from time to time waive fts right hereunder to collect rents and other Income but any

- such walver sholl not prejudice Mortgagee's right to:make such collections thereafter so long os and when-
ever a: default exists under this mortgage or the note hereby secured. Mortgagee shall the right,
but shall not be required, to sue for collection of rents, possession of premises or ofber remedy, but sholl
not be licbla for failure to collect rents or other/income andshall be held accountable for only: such amounts

“as are actually recelved) Funds received by the Mortgdgee shallibe applied ot its discretion to expenses
af collection, including| reasonable ‘attornays’ fees, necessary repairs; toxes. and!insurance on the. mort-
gaged premises; and on account of the Indebtedness hereby 'secured, ]

No change or. modification of a leass or rental contract covering premises hereln described shall be
binding on the Mortgagee unless consented fo in writing by the Mortgagee, - ° :
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N WITNESS WHEREQF, said Mortpapors have hereunto set their hands the day and
year £irst above written.
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ALfrgd D, Robison

X . el 2y 3 . Maréia Ann Robison L
1t is further agreed'by the Mortgagor that in the event that it shall not complete the.
. construction of the building or buildings now Being erected or tobe erected dn the
premises hereby mortgaged in accardance with plans and specifications submitted 3
to the Mortgagee, on or before - | August 1 , 1965, or if work on said construction -
should/cease before completion and the said work should remain abandoned for a |
peziod of fifteen days, then and in either event, the entire principal 'sum of the note
secured by this mortgage and interest thereon shall at once become due and payable, .
' at the option of the Mortgagee; and in the event of abandonment of work upon the ° |
conitructionroﬁf the said building or buildings for the period of fifteen days as afore -
' said, the Mortgagee may, at its option, also enler into and upan the mortgaged °
premises and complete the construction of the said building or buildings; hereby
giving to the Mortgagee full power and authority to make such entry and to enter
« into such contracts or arrangements as may be necessary to cortiplete the said
buildingi or buildings; and moneys expended by the Mortgagee in connection with such
completion of conatruction shall be added to the principal amount of said note and
secured by 'these presents, and shall be payable’by the Mortgagor on demand, with
interest as provided in said note and mortgage.,
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