- Mortgogee, at its home office, ten days

MORTGAGORS |COVENANT ‘AND AGREE::

1 That at; the time of the execution and delivery of this mortgage, Mortgagars are well seized of
said premises in fee simple, have good right andiauthority to mortgage the sama os herein provided, that
sald prermises are 'free from all Incumbronces and churﬁes whatever, ‘ond that. Mortgagors ‘will forever
warrant and defend the same against all lawful: claims whatsoever.: L f

2." To keep sald premises insured for the protection of Mortgogee in such manner, in such amounts
ond in such companies as Martgagee may from time to time approve, and to keep the policies therefor,
properly mdomm deposit with Mortgagee; and that loss proceeds (less expenses of collection) shall, at
‘Mortgagee's option, plied on said' indebted, hether (dus or not; ‘or to| the' restoration of soid,
improvements, | =T

3. To.payall'taxes and special assessments of any kind that have been or/may be favied or assessed
withinthe State of Kansas tpon sald premises, or ony part thereof, ‘or upon tha note or debt secured hereby,
or upon the Interest of Mortgagee in said Eeramlses or n'said note or said debt, ‘and  proctire and deliver to

fore the' day: fixed by law for the first interest. or penalty to
accrue thareon, the official receipt of the proper officer ng payment of all such taxes ond assessments,

4. To keep sald premises free from all prior liens and upon demand of Mortgagee to pay and procure
release of ‘anylien which inany way: maylimpalr the security of this mortgoge.

5. Inithe event of default by Mortgagors under paragraphs 2, 3 or 4 above, Mortgagee, ot its option
(whether electingiito declace the whole indebtedness hereby: secured due o Bollectible “or not); may
(a) effect the insurance ¢ pa  reasonable premiums and gharges  therefor; ! (b) pay.
all'said taxes and withoutd g the validity thereof (Unlesd/M8rtgagors have instituted
properlegal procesdings: to test theivalidity of stch  taxes or assessments o have deposited with:-Mort-
ﬁogeq security therefor acceptable to'it); ‘and {c) pay such liens; and all ‘costs, expenses and attorneys’ fees

2]

rein covenanted to be paid by Mortgagors; and all such payments; with interest thereon from the fima
of payment at the highest rate allowed by low; shall be deamed o part of the Indebtedness secured by this
mortgage ‘and shall be immediately: diie and payable by Mortgagars to Martgagee.
6. tithere!is no assignment/or pledge of any: leases of, or rentals’or income from, said premisas
now In effect; and that, until said indebtedness s fully paid, they will'nat:make any siich assignment or
“pledge  to anyone other than Moartgages ‘and will not, \without the prior written approval of Mortgoges,
consent to o cancellation of any. of said ledses having ot the time an unexpired term of Jmore than'two
years, or to'd:release or reduction of 'the liobility of any lessee under such a!lease! =
7. To keep the bulldings and other improvements now or hereafter erected in good condition and
repair, not'to commit or suffer ony waste of'said premises and!to permit Mortgagee to enter at all reason-
able times! for the purposeof inspecting the premises. ¢
8 That they ‘willipay the indebtedness hereby secured \promptly ‘and in full compliance with the
terms ofisaid note and this mortgage, and that the time of payment of the indebtedness hereby secured,
or of any: portion thereof, may be extended or renewed, and any. portions of ‘the premises herein described
may, without notice be released from the lien hereof, without! releasing or: affecting the personal liability
of any: person or corporation for. the ent of said Indebtedness or the lien of this instrument upon the
remainder of said premises for the full ‘amount of said indebtedness then remaining Unpaid, and na change
inithe ownarship df sald ‘premises shall release, reduce or otherwise affect ony; such' personal lability or
the lien hereby created. :
5 That ;‘f theiloan secured hereby,is dbtained to assis|

\ E itute an event of default
under the terms of this instrument, and at any, time: thereafter, the said note! and the whale irdebtedness

secured hereby shall, ot the option of the Mortdagee and!without: notice to Mort, agors (such notice being
" hereby expressly waived), become due and collectible at'once by foreclosure or otherwise. In the event of

to inspect the improvement project that is Unde

@10, That'if this mortgage is given by alcorporation; such Corporate Mortgagor expressly waives any
right'to a period:of redemption after foreclosure sale in the event of foreclosure of this mortgage.

IT IS MUTUALLY AGREED, THAT: > : i

1. Mortgagee shall be subrodgated to the lien of any'and all prior Incumbrances, lliens or charges paid
and ‘distharged  from" the 'proceeds of  the note hereby secured, and even though said priar liens hava
_been released of record, the repayment of said note shall be secured by such liens on'the portions of said
premises affected thereby to the extent of stich payments, respectively. : = !

henever by, the terms of this instrument orof said note ‘Mortgagee is given ‘any optlon, such
option may be exercised when the right accrues, or ot any time thereafter. e
Martgagors shall be jointly and severally liable for fulfillment of their covenants and agree-*
ments herein contained, and all provisions of this mortgdge shall inure to and be binding uponithe heirs,
executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively.
4. In case default shall be made in the payment of any instaliment of said note or of interest thereon

when due or if there shallbe a failure on the part of Mortgagors ta comply with any covenant, condition
:or provisfon of this mortgage, then the said nata and the whole indebtedness secured by this mortgage,
Including alll payments for taxes, assessments, Insurance premiums, liens, costs, expenses ond aftorney’s
fees herein specified shall, ot the f nd without notice to | :

tion or foreclosure, or If Martgage

proceeding relating to the premises or to this mortgage or said note, Mortga: {
forlits reasonable ottomey's fees; costs and expense of procuring abstracts or otl&‘avlden:es of title'and.
title insu[?nce in conc:;cﬂon l}reﬁe\gn% iy : ! k s

L any:proceedings shall' be brought fo foreclose this mort age orl to collect the indebtedness”

hereby secured, Mortgagee! shall be entitled'as a_matter of right, wgm?out notice to' Mortgagors gr oer:;
person claiming underithem and without regard to the adequacy of the security<or whether the ‘same shall
then be occupied by the owner of thaequity of redendption as a h d, ta the immedi appointment

of aireceiver with'power fo take possession of the premises, leasq the some, c'éllecgall rentals and profits
thereof and'hold and apply the receipts as the court may order for maintehance of the security and on
account of said indebtedness. ;




