This mortgage is given to tecure the payment of the principal sumiof EIzhE Thounand Bight
Hundred Fifty and No/100 - % » /= & = = - = = o o Dollars ($.8,850,00 i
a3 evidenced by a certain promissory note of even date herewith, the terms of which are incorporated
herein by reference, payable with Interest at ¢the rata of Five and (ng-fpurth ==-----w percentum

5% . %) per annum on the unpaid balanee until paid, principal and interest to be paidat .

(the office of CAPITOL FEDERAL SAVINGE 41D LOAK ASSGC'TVA’!T"N g & ; ;
'in; Topska, Kansas o »or'at such other place as the holder of the note may
designate in writing, in monthly installments of Forty~ei ght and 9100 & = = - -
== = == <Dollars (§ LS5k ); commencing on the fimt day of = Septailer i
18£S, and on the first day of edch month thereafter, until the principal and interest are fully paid,
except that the final payment of principal and intersst, if not sooner paid, shall be due and payable on
the first day of ~ August L1955 : s

=

‘The Mortgagor covenants and agrees as follows:

1. That he will promptly pay tha principal of and/intereat on the indebtedness evidenced by the said
note, at the times and in'the manner therein provided. Privilege is reserved to pay the debt in whole, or
in an amount equal to one or ‘more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written notice of an Intention to

- lexercise such'privilege is given at Teast thirty (30) duys prior to prepayment; and! prowded further that
in the event the debt'is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an'adjusted premium charge of one per centum (1%}
of the original principal amount thereof, cxcept/'that in no event shall the adjusted premium exceed the
Aggregate amolint of premium charges which would have been payable if the ntortgage hed continued to
beInsured' until maturity; such’ payment to be applied by the Grantes upon its obligation to the Federal
Housing Commiasioner on account of. mortgage insurance, 3 1 3

2. That, together with, and in addition to, the monthly payments of principal and inferest payable
under the terms of the'note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums: : |

“(a) An amount sufficient to provide the holder hereof with funds to pay the néxt mortgage insupr-
ance premium if this' instrument and the note secured hereby ave insured, or & monthly
charge (in lieu of a mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as follows:

) 2
(1) If and 80 long ‘as said note of even date and ithis instrument an (nsured or are reinsgrod under the
[:mtsxmu of the Notlonal Housing Act, an amount sufficient to accumulate in the hands of the

older one LIL month prior to its due date the Nnnual martgage insurance premium, in order to

0

Provide suc! Ider. with'the funds to pay such premivm to the Federal Housing' Cammiissionsr
Jpursusnt to the' National Housing Act," a8 amended, and applicable Regulations thereunder; or

(1) If and sa'long ns said note of cven date and this instrument are held by the Federal Hpusing Con
missioner, & monthly ch?rm ?In liew of ‘m mortgage insuranee premium) which ghall bis in an
amount equal to one-twelfth (Us) of one-half (18) [per centumof the sverage outstanding balsnce
due on the nots computed without taking into mccount delinquencies &t prepaymentys

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-

s able on policies of firé and other hazard insurance on e premises covered hereby (all as
eatimated by the Mortgagee) less all sums dlready paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, auch sump to be held by Mortgagee in frust
to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent; and : 4 ? :

{2) All payments mentioned in the two preceding subsections of this paragraph and all payments
to 'be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor éach month in a single payment to be applied by the
‘Mortgagee to the fdf}o“'ing items in the ordér set forth:

(1) premiom :,hlqz-u‘ under'the contract of insurance with the Federal Housing Commizionsy, or monthly
ehirge (inliew of mortgage fnsurance premium), as the cuse may be;

(11) ' ground_rents, if any, taxes, nssessments, fire and other hazard insurance premiuma;

{111) intereat.on the note secured hareby; and - ¢

(1v) . mmartization of the prineipal of sald note. e

. Any deficiency in the amount of such aggregate monthly payment shall, unless made good by *

the ‘Mortgagor prior to the due date-of the néxt such payment, constitute an‘event of default
under this mortgage. ‘The Mortgagee may: collect &-*late charge" not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) dayi in arrears to cover
the extra expense involved in handling delinquent payments, ; 3

- 3. Thatif the total of the payments made by the Mortgagor under (b) of paragraph 2 preteding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assesSments
or. Insurance' premiums, as the case:may be, such excess shall ba credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor.  If, however, the monthly payments made by

= thelMortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and .
Assessments or Insurance premiums, as the case may be, when the same shall become dus and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiéncy, on or
before theidate when payment of such ground rents, taxes, assessments, or insurance premiums shall be

: due.. If at'any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the

note secured heréby, full payment of the entire indebtedness represented thereby, the Mortgugee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof; which the Mortgagee has not become obligated to
pay to the Fedeéral Housing C issioner, and any bal remaining in the funds abcumulated under
the provisions of (b)/of psrnsmxbz hereof.” If there shall be a default “e:j any of the provizions of

|




