(2)° And :l;r. West Fifty (50) acres of a tract described as the

" South Half {1/2)_of the Northeast Quarter (174) of Section Twenty-

aix (26), TownshipoTwelve (12), Range Nineteen (19), less right of
“way for street over the North 30 feet of the Southenst Quarter of

said Northeast Quarter, also less the following described tractsr- '

Beginning at. the Southeast corner of the Northwéat Quarter of said
«Northeast Quarter;. thence West 1-1/2 rods; thence South ‘16 rods;

thence East 20 rods} thence Noxth 16 rods; thence West 18-1/2 rods r

to the place of begimning, being Forty-eight (48) acres, in Douglas *
County, Kansas. o : :

(3) Commencing ut the Southwest corner of the North Half (1/2)
of the Northeast Quarter (1/4) of Section Twenty-six (25), Township
Twelve (12) South of Range Nineteeh (19) East of the Sixth Rrincipal
Megpidian; thence North 4.32 chains; thence East 4 chains; thence
Solitheast tn & point on the South-line of the North 1/2 of the, said.
Northeast 1/4 mection, 12=1/4 chuina East from point of "beginning;
thence Weat to place of beginning, in Douglas County, Kansas,

Including the. rents, issues and profiits thereof; provided, how-
ever, that the Mortgagor shall be entitled to collect mnd retnin the,
rents, issues and profits until default hereunder. o

The said party of the firat part does hereby covenant and mgree ‘that
&t the delivery hereof it is the lawful owner of the premises above granted
and seized of a good and indefeasible estate of inherifance. therein, free
and clear of all encumbrances, except one cértain note and mortgage to the:
[Lawrence National Bank. Lawrence, Kansas, in the amount of $28,000,00 on
which the balance remzining is $19,800,00 , < : .
‘It is agreed between the parfies hereto that the pirty of the first

part shall at all times during the life of ihis indenture pay all the

taxes or assessments that may be taxed or levied yupan sald: real estate
when the same become due and payable, and that it will Keepi mll buildings
on sald premiszes Insured against fire, wind and tornado in such sum and
with such insurance company as may be'agreeabile to the party of the Becond
pact, the loss, if any made payuble to. the second pArty to the extent

of its interest, And in the event ‘the said party of the first part shall
failito pay such ‘taxes-when the same become due and payable or to keep
. 68id prem{ses insured us herein provided, thén the party of the second
part may pay said taxes and ingurance, or either, and the amount so paid
shall become & part of the indebtedness, secured by this indenture, and -
ghall bear interest at the rate of 10% from the date of payment until fully
repaid, = = S
This grent is intended as & mortgage to secure the payment of the sum
of $11,800,00 according to the terms of two certain written obligations
for the payment of 'said sum of money executed under date Jung 24, 1965,
and by their terms made payable to party of the second part with alil -
interest accruing thereon, ‘according to the terms of said obligation, .
_End also to secure any sum pr sums. of money adyanced by the said party

of the second part to pay for any insursnce or to dischirge any taxes,
with interesat thereon &s provided; in the ovent that 4aid party of 'the
firs’t part shall fail to pay the same as provided An this indenture.

And this conyeyance shell be void if such payments be made ak herein
" specified, and the obligation contained therein fully discharged. 1f
défault be made in such payments or Any part thereof or any obligation
created thereby, or dnterest thereon, or if the taxes on said real estate
are not pald when the same become due and payable, or.if the insurance is
not kept up; -as provided herein, or if ‘the bulldings on sald real entate
Jaré rot kept in as good repair as they now are, or if waste is committed
on sald premises, then this conveyance shall become.absolute and the !
¥hole sum‘'remaining unpaid, and all of the obligations provided for f:g)(.
dn said written obligation; for the security of which this indenture ;
is given, shall immadiately mature and become due and payable at the
aption of the holders hereof, without notice, and it shajl be lawful
for the said party of the second Part, or asaigns to take possession




