. v

performance of each and every obligation hereby seeured Mort agor liere:

h accountability only for sums actually i it) s ¢ ﬁcr income

3 any or all leases or rénral & ; i IETISeS O Aty

iart thereof, or othenwike due or to become due for the wse o becu L s or viher

iydrocirbon substinces itierelrom, reserving (o Mortgagor, however, 1 in any such obligation,

the right ta colleet and retain sucht rents, royalties and other income a¢ they become due and payable: and should the

premiises, or any part thereal, he éondemned under the power of éminent domain, the damages awarded, o the extent

of all indcbredness hereby secured, shall fie piid to and wre by Mortgagor herehy assigued’ o Mortgagee, which shall
pay ot apply the same in ilie manner and 1o the exient herein provided lor fristrance ‘meney, .

e

s

MORTGCAGOR HERERY COVENANTS AND AGREES WITH MORT (;.\GEiﬁ“I HAT:

Lo Uintilall fndebred nies hiereby secured e fully pmid, Murtgagar shall before delingquency iy allraxes, NISEsy
mants, and charges, gendol or special, levied o ehurged gainst aid preniises o Ay paet ihereof, and deliver v Mort:
Bagee stisfactory evidence of such payment, and Mortgagor shall constantly keep saiid bhuildings-and inmiprovetients in
surell in form; umoant-ind Company or companies saustactory (o Mortgigee: against, fnds by Lixe, Syindsiorm and such
other hazardyas Mortgagee mity veasorably require, with Customary. mortgagee's clauses in [avor of Mortgages, and Keep
the policy or policies thereéfor deposited with Mortgages, which may demand, ¢olléct and teceive any orall money-becom:
ing payable thereunder and atits option apply the same or any part therenf, onsuch item or jtems of such indebtednes
as it may determing, whether then dueor Hot, or withopt alfecting the amount liereby sodured ooy right of Muorigapee
hercunder, pity the same or any part thereof ta Motigagor or otherwise for the repair or reconsteuctinn ol such baildings
O ITMPrOVements s damaged or destroyed; and Mortgagor shall keep said 'pmm.su n. good candition and' repair angd
free from all liens and claims of every kind which miay be prioe hereto, and shall counmi no wiste thereom, and shall nbey
Il baws, ordinances and governmenital xegulations applicabile 1o said [remises or the use or sceapancy thereol: and
* shiuld Morigagor fail 1o Iuily perform any ol Kis nbligations heveunder, then Mortpigee may at its opticn and without
aflecting s right 1o fareolose lIlii matigige foy such default, do or Gause to be done 1n effect such acisius Mortgagor wae

. S0 obligated 1o do, and Martgagar shall on demand xopay 1o Morfgagee the amount of all'costs and expemes thereol s
paid by Morrgagee with Intercst thereon at ien perient per annum’ fram date of suclh payment by, Morgagee unil sy
repaid by Morgagor, . .

2. baid Mortgagor, i1 order more fully'to protect the security of thiy mortgage docs hereby coveniant and agree
that;togetticr with and in addition to e payments herein provided, he will pay monthly during the lite of this mort
RAge, to the Morigagee on the first day of each month, until the'ssid priu:ipzl{ amount and interestare fully paid, a/sim
equal to onciwellth (1/12th) of the knowr or estimated yearly taxes, assessments and premivms for such insurance as
may be required. Tlie Maortgagee shalkbhold such monthly payments, without obligation to pay intérest thereon, 1 pay

* such taxes;asessments and insurance premiums when due. Mortgagor agrees that sullicient [unes will be o accumulat
¢d for the payment of siid chirges one month priorto the due date’ thereof and that he sill turnish Mortmigee with

©proper statements covering the same 15 days prior (o the due dates thereaf. In the event of foreclosure of the premises
Lcn:in. or il ithe Mortgagee should'take s deed in licy of foreclosure, the amount so accumulated will be crediteéd on
account of the wnpaid principal and.interest. 1€ the total of the monthly payments

“exceed the payments actuilly made by the Mortgagee, such excess shall be credited
the same nature, but if the toral of sur?x manthly paymenty so made wnder this
taxes; assessments and fnsurance premiums when due, Uien said Mortgagpor Ji;nll pay e amount neccssary o make up

“ the deficiency which payments shall be secured by this instrument. T the extent thatall the provitions of this paragraph
for stch pavments of taxes, assessments and insutance preminms to the Mortgages are complied with. saiid Mogrgagor,

shall Be relieved of compliance with the covenants containied in parigraph 1 herein as to the amotnits paid anly; but
nathing confained in this paragraph shall be consirued 'as in any way limiting the vighus of the Muyrtgagee at its aption
ta pay any and all of said items when due: g .

assmadeunder this pargraph shall
on subsequent monthly paynients of
saragrapl shall be insufficient (o paysuch

3. Ildelanlt be made in payment ol any indebtedness evidericed by <aid note.
due; or-in the faithful performance of any obligation of Morigagor cantained there
ment evidencing or-securing such indebicdness, then the entive principal of such i
theseon shall at Mortgagee's option become immediately thie and pagable,

, OF A0y interest thereon. when
i or herein. or in aniy otlier {nstry:
ndebtedness and the accrued interest

4. In caye of default under any, obligation hereby secured, this mortgage may be foredlosed
beentitled to judgment for all sums bereby secured and for costs, including the cost of iy title
such foreclosure, alhof-which shall be an additional charge agiinst said premises
decree for the sale ofSgid premises in satisfaction of such judgment foreclosing each and every right and equity of More:
g4gor ot any person Faiming under:him in ar to said premises, Avanysuch sale the said premises may be sold asa whole
or in parcels us Mortgagee may determine, and Mortgagee shall have the right 1o bid for and purchase same, o amy part
thereof. The pragecds of any sach sale shall be paid and applied in the following order: {a)"on the costs and expenses
ofsuch sale or foréclasure procecdings, including cost of ritle evidence: (b) 10 Mortgagee on the unpaid principal bal-
ance of all indebtedness lereby secured, including all sums advanced or experided by Morgmgee herounder: () (o
Mortgagee onall interest due on said indebledness including such advances and expenditures; and’ (d) o remainder,
i any, toithe Mortgagor or other person Jawlally entitled therero. ; 3 &

and Mortgagee shiall
evidence incdent to
and’secured by this martgage, and o a

<

* 5, Morigagee may at any time and [rom time o time without! notice and without: alfecting the
bility of any person’for payment b any indebtedness hereby secured or the lien heresf on the re;
mises; do any or all of the tollowing: (a} release any person liable fo any indebtedness herchy sect
partol said premises from the lien hereof: (¢) by agreement with any person obligated . an any
secured or having any inferest in said premises extend or renew all ot any part of said indebtednes

1 persanal Tia
mainder of said pre-,
ired; (b) release any
indebtedness hereby.
5.

60 Inithe L‘\‘!:ill of the passage afier the date of this mstrement ofuny Liw deducting from the value of e land |
forthe purpose of taxation any lien therean, or providing or Changing i any way the Yaws now in foreedor (he taxatiog
of mortgages or delits seciirrd herehydorste or local purpose or the manner o the collectione ol ay such iaxes so iy i
toatlect the interest ol the Morygagee, the whole sum secural by this instrament with tnieiest thereomn, at he option of

fthe Mortgages shall unimediitely become due; payable'and vollecibleé withioit nojice -

7. "This mortgage shall dlso secure additibnal loans horeafter wiade by the then holder ol the note seciived heres

by 1o the then nwner af the real estate desonbed herein, provided that no'such additional loan shall be made il the nlak-

* g thereobwould capse thewotal prind palindebredness secured hereby (i exceed the amuunt of the original pringipal

indelitedness stated lierein, Each sucli additional loan shall be ¢ itlenced by a note ot other gvidence of indehicidigss

Hidentifving such additional Toan:as part ol the indebedness secureld b ehy, and shall mature not later thin tie then

mathrity date of the original indebtediess secured hiereby, Nothing herein contained shall imply iy obligation on the
part ofiany holder of said note to make anysuchadditional loan: :




