This mortgage s given o secure the payment of the principal sum of 5
Thirteen -Thousand Five Hundred and 00/100-~—--——--=——==Dollars (§ 13,500.00 )
asiévidenced by a cortain promissory note of even date herewith, the terms of which are lineorporated
Iherein:by reference, payable with interest at the rateof  Five and One-Fourth . per centim
i «,\A 2 B2 %) per annum on the unpaid balanée until paid, principal and interest to be paid at
theofficeof " * The Fidelity Tnvestment Company : :
W4 Wichita, Kangas i , 0r at such other place as the holder of the nate may
designate’in writing, in monthly instaliments of  Seventy-Four and 66/1(13----—--—-—--"-._-—;-
smzmmeneee Dollars (§ = 7H.66 ), commeneing on the first day'of March .
1966, snd on the firet day'of each month thereafter, until the principal and interest are fully paid,
except that the final payment of principal sand interest, if not sooner pald, shall he due and payable on
the first day of ' | Fsbruary .19 96, 7 :
i

The Mortgagor covenants and agrees ix follows ;

.1,/ That he will promptly pay the prinicipal'of and interest on the! indebtednoss evidenced by the gaid
note, at the'times and in the manner therein provided. Privilege s reserved topay the debt in shole, or
In an smount equal to orie on more monthly payments'on the prinéipal that are next die on the note, on’
the first.day of any month prior to maturitys Provided, howetver, that writton notics of an intention to
exercise suchiprivilege ia given atleast thirty (30) days prior to prepayment; and provided further that
in theevent the debtlis paid ‘n full priorto maturity and at that time it is/insured under the provisions of
the National Housing Act, hé will pay to the Grantes an adjusted premium charge of one per eentum (15%)
of the original principal amount thereof, cxcept that in mo event shall the adjusted premium exceed the
aggregate amount of premium charges which would Have been payable if th martgage had continued to
be insured until' maturity such payment to be applied by the Grantee upon its obligation to/the Federal
Housing Commissioner on account of mortgage insurinee,

2, That, together with, and in addition to, the monthiy payments of principal and interost payable
under the! terms of the nate secured hereby-the Mortgagor will pay to the Mortjrages until the said note
is fully'paid, the following sums : - = 5
(@) An amount sufficient to jicovide the Holder hercof with funds to pay the nest mortgage insurs

ance premium if this instrument and the note seeured hereby ave inusured, o & manthly

-charge (in lieu of a mortgage insarance premum) if they ave held by th Federal Houging

Commissioner, as follows s -

(1) 1f and 5o long as said note of even date und this instrumient are insieed o e reinsured under the
provisions of the Natlonal Housing Aet, an amount suflelent to surnulate in the kands of the
holder ona (1) month prior to its due date the annual mortiage insursnce premium, A onder to
provide such holder with the Tunds ta pay such premivm o the Federnl Houing Gurmmissi
purzuant to the National Housing Act, a% amended, and apfilica He

{1r) If nod eo.long 65 siid note of even date und this instrament ar bl
missioner, & monthly charge (in led of a mortgige ineirioee |
amount squal to one-twellth (Yad of onehdll 14 per centum af &
due on the note tormputad without taking ihip uectunt-delingliencies Prepatng

(1) A sum equal to the ground rents if any and the taxes and specinl ngsessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire'and other hazard ‘insurance on thie premies covered hereby (all as
estimated by the Mortgages) less all sums dlready pald therefor divided by the number of
months fo elipse before one month prior to the date when such ground. rents, premiums,
taxes and assessments will become delinquént, such sums fo be held by Mortgagee in trost
to pay sald’ ground’ rents, ‘premiums, faxes nnd speeinl assessmints, before the same beconia
delinquént ; and

B . i i
"

(¢} All' payments mentioned in the two preceding subsectiong of this paragraph and all payments
to be'madelunder the mote secured hereby shall be added togetherand tho aggregate amount
thereof shall be paid by the Mortgagor oach month in & singlé payment to be applied by this
Mortgigee to the following items in the order set forthi AN

{1} preminmcharges under the contract of im;nranrr- with the Federal Housing Commiz :‘;n« o iy
charge”’ (in licu of martgage insurance premiom), as the en
(1) ground yvents, if uny, taxes, assexaments, fire and other hazard fnsursnee prerminme;
< {1} Interest on the note secured hiret ro ik
« (1¥) amertization of the principal of sa;«l'n-»!r,‘ 1

Any deficiensy in the amount of such aggregate monthly fm,v'inv:nll shall, unless made goad by
the Mortgagor, prior to the die date of the next such payment, constitute nnevent of default
under this mortgage. The Mortgagee may tollect a “late charge” not to excoed two conts
(2¢) for each dollar ($1} of each payment more than fitteen (15) davs in Arrears 1o cover
the extra expense involved in Kandling delinquent payments,

t
~ 3. Thatif the total of the paymentsmade by the Mortgagor unier (h) of piragraph 2 preceding shiall
exceed the amotnt of paynients actually made by the Mortgagee forground rents, es nnd nasesanients
or insirance premiums, as the case may be, such excess shall be credited by the Mortmifee on subsequent
paymentsa of the sane nature to be made by the Mortgagor. If, however, tho monthly paymonts made by
the Morlgz:‘gnn’undnr (b) of paragraph 2 preceding shall not bie sufficient t5 pay ground rents, taxes and
assessments oF insuranck premiums, a4 the case may be, when the sxme shall Bécome dus'and payable,
then the Mortgagor shall pay to the Mortgagee any amount nécessary to maike up the deficiency, an or
before the date when payment of 'such ground rents, taxes, nssessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgages shall, in
computing the amotnt of such indebtedness, credit to the account of the Mortgagor all payments made .
under the provisions of (a). of paragraph 2-heveof, which the Mortgagee his not become obligated to
pay to the Federal Housing Commissioner, and any balance remaining irthe funds accumulated under
the provisions of (b) of paragraph 2 hereof. If there shall be s default under any of the provisions of




