-this mortgage resulting in a public sale of the Premises covered hereby oriif the Mortgagee acquires the
property otherwise after default, the Morfgages shall apply, at the time of the commencement of such
proceedings, or at the time the property is'otherwise acquired, the balance then remeining in the funds
accamulated under () of paragraph 2 preceding, as a credit against the amount of principal then remain-«
ing unpald under said fiote and shall properly adjust any payments which shall have been made under
(a) of paragraph 2, ; : T \ -

)

; . | ;

d. That he will pay all taxes; assesaments, water rates, and other governmental or munieipal charges,

fines;or impositions, for which provision has not been made: herginbefore, and!in défault thereof the
Mortgagee may pay the same, ; g )

B. That he will keep the premises above conveyed in. a8 good order and eondition as they are now
and will not eommit or permit any waste thereof, rensonable wear and tear axeepted, i
6. That the Mortgagor: will keep the improvementsniow: existing or hereafter erccted on the mort- . ;
‘gaged premizes, insured as may be required from time to time by the Mortgagee against loss by fice and
== ‘other hazards, Ities: and’ contingeneies. in such s and for such periods as it may require and
wvgill pay promptly, when due, any. premiums on such ingurance provision for payment of which has not
“heen made hereinbefore, Al insurance shall be carried in companjes approved by the Mortgagea and)
the palicies and rencwals thereof shall be held by it and'have attached thereto loss payibletlauses in favor
of and'in form acceptable to. the Mortgagee. In évent of loss he will give Immediate notice by mail to*
the Mortgagee who may make proof of Toés if not made promptly by the Mortgagor, and each insurance
tompany concerned 18 hereby ! authorized and directed to make payment for: such logz divcetly (o the

Mortgagee instead of to'the Morigagor and the Mortgages jointly, and the insurance proceeils, or any
part thercof, may be dpplied by the Mortgages af its option, either to the reduction of the ihdebtodnoss
hereby soecured or fo the restoration or repdir of the property damaged. In event of foreclostra of this
mortgage or other transfer of titls to the mortgaged property in extinguishment of thie dobt secured
hereby, allgight; title and interest of the Mortgagor/in ind to'any.insurance policies then in foree shall
pass fo thepurchaser or grantee, . e 2 ;

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, i
ance premiims, repair of the premises, or the like, then the Mortgngee may pay the same and all sumsso

. advanoed, with interest thercon at the rate sot forth in the note securedt hereby- from the dale of Such

advance, shall be payablson demand and shall'be secured herehy.

8. That i therpe shall be a default in any of the terms, conditions or covenants of this niortgage, or of
thenote secured hereby, then any sums owing by the Mortgagor to*the Mortgagee shill, at the option of
the Mortgagee, become immediately due and payabla, The Martpagee shallithen have the right to cuter
‘inta the possession of the mortgaged premises and collect the rents; ssues and profits thereof, In the avont.»

.. ofiany default, as herein described, this mortgage may be forgelosed. Appraisement is horeby walved.
v 2 : %

. 9. The Mortgagor further agrees that shonld this mortgage and the note secured hereby not ba eligis
ble for insurance-under the National Housing Act withit' |8 ‘months from the dale hereof (Writlen
statement of any officer of the Federal Housing Admin istration or authoriked agent 6f the Fodepal Housing
Commissi dated subsequent to the 8 months time fromithedate of thismorlgage, declining
to'instre said note and this mortgnge, being deemed conelusive proof of such ineligibility)) the Muartgagée

.or the Holder of the note may, af its option, declare all sumsisecured hereby immediately due and payable.

10. The Mortgagor covenants and agvees thit so long as this morigage and the said note secured
hereby are insured under the provisions of the National Housing Act, he awill not execnuts or file for
record ahy instrument which imposes a restriction upon thd sale or cecupancy’of the mortgaged property .
on the basis of race, color, or ereed: | Upan any violation of this undértuking, the Mortgageo may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and payabli.

g = ; :

= : . j - i
Noticeof the exerciseof any option granted hovein Lo the-Mortgagenis not required Lo be given. The
covenants herein contnined shall bind, and the benefits and advantages shallinure to, therespectivoheirs,
executors, administrators, successors and Assims of the f»xn)'[im hereta,  Whenever used, the singuline
number shall inelude the plusal, the plural the singular, and the use of any gender shull berapplicable
toall genders. ; ] : z 2]

INI WITNESS WHEREOF the Mortgagor(s) have! hereunto set their hand {s) and seal (s)- the day
and year first above written. X 2

) { o » 2, iy
\?/1/“/”Q \g' (Tt S [SEAL]
. Fred :{. Lor /x 4 tB :

[SEAL] 5 /‘.’(‘. {2 A A S [SEAL)
i : i

- [SEAL]

STATE OF KANSAS,

; : = a3s
S TMs roloass ] - COUNTY OF Douglas !, e ==
AR . (BE It REMEMEERED, that on thiy 23xd duyof  December 4 1085
'« bafope me, the undersigned, a Notary Publig in “"dIRE'Lh" County and State aforesaid, personally appeared
~ Fred ' J, Lorens -and Sondra K. Lorens,his/(o mu’ personally known.to be tho swme person (8) who
fexeented the above and foregoing instrument of writing, wni duly acknowledged the exeention of same.

+ IN “’.IITNA;SS WHEREDF, I have hereunto set my hand and Notarial Seal'on the day and year Inst nbove
Lo TR TN : o g :
written; > z e ?

s Ve A e ~
. Ames Nutary Public.

orded December '\v';“v’
The debt secured by this R il i in full, and 3 Romstex; (‘f Deeds
authorized to release it of record, h 4 A AL SAVINGS AND LOAN .».S::'
BY Richard J. Iolemelster, Vice Presid
{Corp. Seal) Lawre K msas May 21, 1969




