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cipal and-intereat are fully pald,- .
paid, shall ibe due and payable on-

3 adjusted premium charge of one per centum (1%)
cept. th b event shall the adjusted  premfum exceed the

ges which would have beén pavable if the mortgage had cantinved o

n ; tent to be applied by the Grantesiupon its obligation to the Federal

¢ Commissioner on account of mortgage insurance, Ll g o ]
-4 That, together with, and in addition to, the monthly. payments of prijpal and faterest payable
nnder tha terma'of the note secured liereby, the Mortgagor will pay to the Mortgages until the said note
is d; the following sumias : : T

_*' " (a)! An amount sufficlent to provide the holder hereof with. funds to pay-the next mortgage insir-

~/ance premium;if this instrament and:the note secured herebyare insured, dr'a monthly
charge (in'lieu of ‘8 mortgage insurance bremium) if they are held by the Federal Housing

Commissioner, as follows: - - : .
(1) 1f snd =0

. S xaid nole of ‘even date and this Instruoment are insured 'or are rwinsured under: the
4 mvldnnq_,of the National Boull? Att, an amount gufficient to mecumulate in:the hands of tha
2 ona (1meh rrior 1o itx due-date’the snninal mortgage insurance: premium,.in: order to
.. provide; such bolder with the funds remium ‘to; the Federal Housing Commissianer.
Ppursusnt to the National| Housing Act, as amended. and applicable Regulations thereunder; or
(1) 12 ‘and wo.long a3 aaid ot of even date and this Instrument are held by the Federal Housing Com-
¥ m trhn éln lieu' of ‘& martgage insurance iremium) | ‘which shall’ be'in #n
amgunt equal to one-twelfth (Ms) of one-half (%) per centiiin of Ehc averags cutstanding balane
. dution the note epmputed withqut faking Into secount delinquencies’or prepayments; >

premizses covered by this mortgage, plus the premiums: that will next become due and pay-

able on policies of fire and other hazard insurance on' the premises covered hereby (all as

estimated by the Mortgages) less all sums already paid therefor divided by’ the number of

months) to-elapse before one month prior to the: data when such ground rents, prem{ums,
. taxes and assessments will become ‘delinguent, such sums o be held by Mortgagee in trust
- to pay aald ground: rents, ‘premiums, taxes and special assessments, beforg the same becomis
| delinquent; and : i ;

(b) A sum equal to the ground rents if any and the taxes and special assessments next dugion the .

i ¥ ! ¥ |
(¢} All payments mentioned in'the two preceding subsections of this paragraph and' all payments
_to:be made under the nots secured hereby shall be added together and the aggregate amount:
- thereof shall be paid by the Mortgagor each month in a Q(ngle payment to be applied by the -
Mortgages to thg 1 Ing itema in the order set forth: |

(1} premium ehliyres Wider the bont¥act of insuranes with the Federal Housing. Cammissioner; or monthly
charge (in liew of morigage insurance premium), a5 the case may be; il .
{11} ground rents, If any, taxes, hssexsments, fire. and other hazard inmurance premiuma;

{ur) interest on the note secured hereby; and
(1¥). amortization of the principal of safd note.

Any deficiency in’the amount of such aggregate monthly payment ahall; unless made good by
ithe:Mortgagor: prior to-the dué-date-of the next such payment, constituts an évent of default

under this mortgage. The Mortgagee may: collect s “late charge” not to' exceed two cents

(2¢) for each dollar:($1) of each payment more than fifteen (15) days in arrears to cover
/the extra éxpensa involved in handling delinquent payments,

“3."That if the total of the payments mude by the Mortgagor under (b) of paragraph 2 preceding ahall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assesiments
or insuranee-fromiums, ‘as the case may be, such excess shiall be credited by the Mortgages on subsequent |
payments’of the same nature to be made by the Mortgagor.  If, however, the monthly payments made by
the Mortgagor under (b)) of paragraph 2 preceding shall not he sufficient $o piy: ground rents, taxes and
Aasessments or insurance ‘premlumlfn the case may.be, when the same shall become due and payable,
then: the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficlepcy; on or
before the date when payment of such ground rents, taxes, assessments, or insurafice premiums shall be

./dus, " If at any tima the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the

“note secured hereby, full paymient of the entire Indebtedness represented thereby, ‘the Mortgagee shall,/in -

'g‘u?mvuioﬁi.dt(b) of mmwhmo{ 1f there shall be a default gu any!of thie provisions of

iputing the:amount of such indebtedness, credit to. the account of. the Mortgagor all payments made
@ provisions of  (a) of paragraph 2 hereof. which the Mortgages has not become obligated'to, .-
o the Federal Housing Gommissiotier, and any. balance remaining in'the funds accumnlated under
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