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hereln called "Bomower,” are (is) stlysindebled to the United St f acting through: the: Farmors -
Home:Adminintration; United Statex: epartment rament,'" asteyvidenced by a 2
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whick note authorizes acceleration of the entire indebtedness at the optipa of the: Government "‘mznﬂ default by Bomower;

“I1 I WHEREAS] the niote évh!em. " l&n '(6 Bortowet It the principal amount specified the;eln. made with the purposs and
‘Intention that the Govemnment; ut any time, oy ussign the oote and insure the paymeat thereof pursuant to the Consolidated
Farmiers Home' Administration Act al'1961, or Title V' of the Housing Act of 1949 and : ‘
“+ - WHEREAS, when' payment of -the-note s insured by ithe ‘Government, it way be assigned from time to time and esch
{holdet of the Tnsured note; iintota, will ba the insured lendér; Sind ps 3 : E
- WHEREAS," whod payient of ‘the“note 18- inxtired by the Govemment, ‘the Governmieat: will execute and deliver to the
M_Iﬂn&iﬂ] ulong with*the ‘note an lnsu{rfmm endorsement insuring the payment-af the note fully as to principal and
interest: an ; il : SR A 2

‘WHEREAS, at all times when puylgonl'uf the note'is insured by the Government, the Govemment by ngm;:mcnt with the ™

insured lender set fosth in the insurance  endorsement will beentitled’ to a speclfied portion of the intersst payments an
the note; ko be designated the “annual charge'’; ‘and 5 ! - ¢

., WHEREAS, 4 condition of the insurance: of payment of the note will be'that the halder will forego his rights and remedies

against Bortowes and any others In coanection with said loan, as well as any benefit of this indtrument, aod will accept the

* benefits of such insurance i liew thereaf, and upon the Govemment's request will assign the note (o the Government; and
WHEREAS, 1118 the purpose and lntent of this instrement that, among other things, at all times when the pite 18 hald by

the Goverament, or i the event the Government should assign this Tastrument withgut insorance of the note, this instrument

_ shall ‘secure payment of the note: but when the note s held by an insured lénder, this instrument shall pot secire paymeat

of the pote ot attach o the debt evidenced theraby, byt as to. the note and such Hebt shalliconstitute an indemnity mottgage A

ta secure the Government against foss undet its insurance endarsement by reasoa’of any default by Bomower:

NOW,-THEREFORE, in considetati of said loan'dnd (a) at alfl times when the noto fs held by the Government, or in the
event the Government should wasign this Instrumest without Insutance of the payment of the note, to securs prompt payment
‘of the note and say renewals and extensions thersof sad any agreements contained therein, (b) at all (imes when the note i<
held by n insured’ fender, to secure petlormance of Borower's agreement herein [0 indemnify and save hirmless the Goveme
ment’ againat loss usnder ‘its insuzance endorsement by reason 'of any defatil( by Bosrower, ‘and (c)in any event and ut all
Hmes to secure the prompt paymeat of all advances and expenditurey made by the Gavemment, with interest, as hereinalter
described, “and’ the ‘perfomance  of every covenant and sgreemeat of Horrower toatained herein or in any supplementary
agreement, - Borrower: doen hereby mortgage, assign, aod ‘warant to the Govemment the following propetty situsted in the

: s
= State of Kansas, Countylies) of i,

Lots: Tventy-Seven, (27) and Byenty-Nine (29), on Elm Street i
Baldwin City, : : '

% . ‘FHA 427-1 Kans. (Rev. 3~30-65)
fogether with all rights; interéstn; éanements; hereditaments and Sppurtenances’ thorennto ‘belonging, the Tents, Esues, ana
polits thersol and revenues and. income therefrom, all Improvements and personal property’ now or later attiched thereto or
*: ‘rensonably necessaty, to- the use thereof, all watet, watet rights, and water stock pertaining thereto, und all payments at any
‘time owing to Borrower by virtue ‘ol uny sale, lease, tragsfer, coaveyance, ot ‘condemnation of any. part theteof or interest
thetgin—all of which ara herein cailed “the froperty™’; : ; b
- \BORROWER  lor himsell - hig hein emcutom_,' administrators, successors and arsigns WARRANTS THE TITLE to the
- property’ to the Government ngsinst all lowful tlaims and demands whatsoever except any. liens, encumbrancés, eagements;
reservation, of conveyances specified hereinabove, snd COVENANTS AND AGREES as follows: - - 4 :
(1) To pay promplly when dus uny Indebtedness o the Govermment hereby secuted and to indemnify- and save harmless
‘the: Goverament ngainst any: Joss: under its Inserance of payment of the nate by reason of any defoult by Borrower. At all
times ‘when the note is held by an’ iaxired leader, Borower shall continve to make paymeats on the note to the Government;
a3 collection sgent for the holder, i : | i ; -
(2): To| pay fo'the Government sny inltial fees for Inspection and appraisal, and any delinquency: charges, now oz here-
after required by ‘tegulations of the Farmery Home Administration: * : i 2

(3) At sl times wHen the note ix held by ‘an insured lender, any smount due and unpaid under the loms of the note,..

¢35 the amount of the anaual charge; may be paid by’ tha ernment 1o the: holder of the note as provided ‘in the note and
inzurance entdorkement for the account 'of Borrower,: Any amoust due and unpaid undet the fenns of the note, whether it is
Beld by the Government or by an insured lsader, may be credited by the Government on the note ard thereupon shall constitute
na advance by the Government for (the nccount. of Borrowet; %ndvuu by the Government ax described in this paragraph -
shall beut: nterent at! the n te 4t on which the hnoust’ of the sdvance was dae ta the dafe of payment to-

vd by the Goveriment, the Gg;mtniy’ atany time pay sy otber amounts required
sot paid: by him. when dus u8 well us aoy costs and expenges fof the preservation,
A “foe the. sccoust of Bormwer, ALl such advances shall bear interest
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