 HOLD THE SAME UNTO MORTGAGEY, FOREVER; PROVIDED, HOWEVER, that
secure payment of (he indebtedness evidenced by (a) & certain promisory noteof -
elvine G, Rye, biswife 1 5.23,000.00. ¢ - oo
yable o Marigagee or order, in fnifallments a5 therein provided, with final
Aprill. 1991 togeiher with interest s provided therein; or (b) any ex-
thereal, and tiikectire perfomince of each amd‘nery obligation set out therein or herein or [n'any
the nt given 6 secure such indebeednes; if Morgagor shall 1o {:y or canse 10 bé paid alllindebtedness and
terwat gvidenced by said note or hereby veciired and perform OF Eauss 1o be performed each and every other obligation
: hevein or in mid note or other insrument or insiruments roniained, then this mortgage shall be released
W i at; Morigagor's expense, but otherwise shall remain.in fll force and effect, 1

l;cx'th‘ Kmmﬁ M it here:
rents, Lm“_dg or othee |

and oth ome iz and payable: and !b_n,tﬁ:l the

nnder the ; o l\?n néng s ‘dn::dnga );::gl‘cd. w0 ‘I{liih cxm“
toa Mortgagor hereby-ass 10 y which shal

tent herein provided for innrance :g:ney. s .

paid, Mortgagor shall before delinquency pay all taxes, nssess:
said premises orj:‘ny ghmnd deliver to Mort:
constantly keep buﬂdingg and improvements in-
i pa tistactory to| Morigagee, against loss by fire, windstorm and such
15 Mort, Ay It f require, withi customary nmnglfel clauses in favor of Mort; , and keep:
licies therefor de with Mortgagee, which may demand, collect and veceive any.orall money bécom-
inder and at fts apply/the same or any part therof on such item or items:of such indebiedness -

on
ether mffa 4, or withone affecting e amoint hereby secured o any right of Munsggee
ngs

arany part thereof 1 Morigagor ‘Gr nttierwise for the repafr or reconstroction of such bai

; ety 50 damajed. oy disroyedt and Mottgagor shall Keep' said premises in good condition and repair and

frone all lieny and dlalmy of every Kind whiclh may be gtlor hereto, and shall comimit no waste thereon, and s{::" nbey

J - onlinances and governmental regulations applicable to said premises or the e or occupancy iereol; and

should Mortgagor fail o Tully perform amy of his bbligations hereunder. then Mortgagee may atits option and without
“afleciing its Tight.{a foreclose this mongige for such delault, do or cause to bodone in elfect such acis3s Mart O Was | -

§a obligatedito do, and Mortgagor shallon’ demand repay 1o Mort the amount of all costs and: expenses thereof so

paid by Mortgagee with interest thereon at ten per cent per annum:from 'date of such payment by Mongagee untl] so

+repaidl by Mortgagor, : ; T v R :

... Said Mortgagor, in prder more fully 1o Emlcn the security, of this morigage does hereby covenant and ngree | °
that, together with and in:addition 1o he payménty herein provided, he will Y:y monthly during the life of ithis mort: .
Bage, (o the Monf:g«: onthe fivst day ol sach manth, unul the said principal Rmount and interest are fully paid; a sum
“equal ta oneiwellth' (1712ihY of the knbwn or estimated ‘yearly taxes, asséssments and premiums for such insurance as
may berequired. The Afortgagee shall hold such monthly payments; without obligation to pay interesy (hereon, ‘1o pay
u'c‘ taxes, aseiments and insurance premiums when dug’ Mortgagor agress that'sufficient funds will be so nccumlat:
or the payment ol sald. charget one monith prior/ta the due dite thereof and ‘that’ he will furnish Mortgages with
temerits covering the same!15:days prior Yo the due datés thereof. In the event of (lc}rm;lm_un: of the premises
orﬂ».ﬂanr_ang:e.shpuld Auke a deed in lieu of foreclosure, ‘the amotint s0 accumulated Will' b credited on
. Account of [the unpaid principal/and Tnterest.” If the towl of the monthly payments as made under this paragraph shall
exteed the paymenty aciually madeuli the Mortgagee, such excess shall be credited on subse?ucnl monthly payments of:
the same nature, buy if the toial of such monthly payments so'made under thig aragraph shallbe insufficient 1o pay such
Lixes, aasessments and (nyurance {ums when due, thea safd Mortgagor shalll pay thenmount nec to make v
thig deficienicy which payments shall be sccured by this Instrumént. To the extent that all the provisions of tix tagrap
for such payments of taxes, nssessmenti and insurance premiums fo’the. Motiages are complied with, said Origagor
shiallbe-relitved of compliance withithe covenanisicontained in pmqﬂph Herein 28110 the amounts Paid only; but
- nothing contained in thiy paragraph shall be construed as in any way:limiting the tights of the Mortgagee at its option
. 10 pay any and all of said flems when due. =T T i
8 1E default be made in;
ar i the/Gith il plo{m

ent ol aty indebiedness evidenced 1:1 said more; or any l'mt?ts!'_ thereon, when
ormance |

any obligation of Mostgagati contained therein, or herein, or in Any other instru-

ggc_ll_Li‘QEekgdnuuhm_Lhc entire principal 'of siich indebtedness-and -the- accrmed-imterest—

option becomie Tmmediately due and payable,- :
GRlle 22 S N Az e g . 8 ahon
A Tnase of defauly under any obligation hereby secured: this morigage miay be {oreclosed and Mortgagee shall -,
< be entitled 1o‘£d?mcndnc;ﬂmmi hczzhy secured lndblot’ cost, inc.]udihgst‘he tost of any ttle evidence iﬁ:cﬁzm to
. such foreclosure, all of which shall be an‘additiona) charge agaim( uieddprqnim;md secured by this morigage, and (0.3
decree for the sale of kaid premises in‘watisfaction of such judgment for psing eachand every right and equiity of Mort:
Eor orany penan claimingnnder him/in or to said premises. Adgny such sale ihe said premises may be sold as @ whole
i Ortgages nay determing; and Marigagee shiall havelthe right to bid for and purchase same; or ahy pant
als ich aleshall be paid and :m;l!ed inthe: following arder: '(3) on the'cosis and. expenses
edinige, Inclading et of title evidence; (bYto Mor on the unpaid prncipal bal:
tured; fncluding all sims ‘aflvinced or: expended Mortgagee hereunder; St) ‘o
on sidlindebtednes Including uchiadvances and expenditurcs; and {d) the remalnder;
ir person Lawfully entitled thereto. .
igee may 4t any tme and from time 1o time without. notice and without alfecting the ‘personal lix:
i ) ofany indebtednes hereby secured ‘or the lien hereof on the remainder; of said pre:
release any penson fiable for anyindebtedness hereby secured: -(b): release any
Agreemens with i "abmw'd'onv any indebiedness hereby
indebtadness; !




