This morigage is given to secure the payment of the principal aum of THWIRTEEN THOUSAND
EIGHT IUNDRED FIFTY AND NOA1GO- = - = = '= =l Dollars ($ 13,850,00 )
5 evidenced by a certain promissory note of even dute herewith, the torms of which are incorporated
Hereln by reference, payable with interest at the rate of £ive and tne fourth * ber centum
{ 5L %) per annumon the unpaid balance until paid, principal and interest to be paid-at

LA g "
the ofﬂ’ce of Inter-Stato Federal Savings and Loan Associatiocn of Kansas City

in’ Ponner Sprinas , Kangas » or at guch other place as the holder of the note may

designate {n'writing, in monthiy installments of Seventy Six and 50/100= % » = == = =
==l E = ollars (8 76,59 ), commencing an'the first day of | * January 0o
1966, and en the first day of each month thereafter, until'the principal ang interest, yire fully: paid,
except' that the final paymient of principal and interest. if not sooner paid, ghall be due and payable on
“the first day of & Uecentier ,'19;9“: :

- [The Mortgagor covenants and sgrees as follows? . "}51

2 \L That he will promptly pay. the principal of and interest on the indebtadnoss evidented by the naid
noté, ak the Limes tnd in the manner thereln provided. Privilege ia reserved to pay the debt in whole, or
in an amount equalito: ane or niore monthly payments on the prineipal that #re next due on the nots, on
the firat day of dny month priorto maturity: Provided, ho\tever: that written notice of an intentionito
exercise suchprivilege is given at loast thirty (30) days,prion to prepaymient; and provided further that
inthe éventithe debt is paid in full prior to maturity and at that time it is insured under the provisions of
the Natibngl Housing Act, he will pay tothe Grantee axadjusted premium charge of one percentum (15)
of the wriginal privieipal amount thersof, exeept that n 1o event shall the ndjusted premium exeeed the
“aggregate amonnt of premium charges which would have beer payable if the mortgage had continned to
be insured until maturity ; such payment to be applied by the Grantee upon its olligation to the Federal

Housing Commissioner-on accountof mortgage insurance, 25

2. ‘That; together with; and‘in addition to, the”monthly payments of principal and/interast pay
under the terms of the note secured hereby, the Mortgagor will pay toithe Mortgagee until the suid i
18 fully paid, the following aumi: d

(@) An amount sufficient by provide the holder heércofl with' funds 1o pay thas next mortgasge insur-
ance ‘premium i this instroment wnd the note secured thereby ave fnsuved corn monthiy”
chirgs (in lien of & mortgsge insurance premium) | if they are leld by the Federal Housing:
Con#nisshqwr, as Tollow = i .

(1) 1 ansd s long 2% gald) note of evan dato
. prvisicng of the Natiooal Hawsing Act, an dmount guflicient s
hdlder one (1) month prion Lo its due date the annunsl martgags |
Jrovide such holderwith the Tonds to. pay such premiunt 4o the Frederal
purguazst to the Natfonal Housivp Act, as zamen and applisably. Regul
() I and o Tonge as eaid nete of conn date-and {hid i
missivner, a monthly -ekavgre (in liey of # wmortimpy insuzunes pren all b
amount equal to one-twelith (1) of vaebalf (13) per centum of th aRe atisnding bala
Aud ot the: woks camputerd withang takinge ints :"'cr_)un‘_ delinquencies ae prepayments:

(b) A suniequal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums (KAt will next become due and pay-
able on paliciea oft ﬁre, and other hazard insurance on the premisos covered. hereby: (all ds
estimated iy the Mortgages) Texs ill sums aiready paid. therefor divided by the numbe
months fo elapse before one month prior to the date when stich gropnd  rente, premiums.
taxes snd assesaments will become delinquent, such sums to be hold by Mortgages in trost
to iy gaid ground irents, premiums, Laxes and special assessments, beforg tha same hoconte

- delinquents and . i : Al

2 i G L o o

(¢} Al payments mentioned in the two preceding subseehions of this paragraph and all payments

to be made under-the note secured hereby shallbe adided togthar and the apgregile gmnant < -

thereof shall be paid by the Mortgagor eich month in & single paymeit to b apptied by the
Mortgages to the fallnwihg itemsin the order set forth: 3 i

Q) premium charges under the contract of insurines with the Fraderal Housl Compixii Lo, B monthly-
. charge (In llow of morigage insurafies premium), #e the case ay bep £

() -ground rents, if any, taxes, nesessments, fire and other hazard insiranen pre i

(1) Interest o the oo secured herebys anid 7 i

(1%} “amartizstion of the prineipal of said mote

Any deficieney in the amowunt of such ng'r-."gnm'm-‘rétlxly’pnymcm shall; unless made good by
the Mortgagor prior to the due date of ghe next such payment, constitute an event of defanlt
.under this mortgage. The Mortgagee may collect a “late charge!” not to exesdd two cenls
(2¢) for each dollar ($1) of each ‘payment morg than fitteen {15) days in arrears mlcm‘v:r‘__

the extra-expense involved.in handling delinquent pevients, |

3 Thatif the total of the payments made by th Mortgagor under (I)) of paragraph 2 pmp(-dihg'm-,;dl' 1

exceed the amount of pdyments netilly made by the Mortgages for ground rents; tixes and adsessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to'be made by the Mortgagor. 11 However, the-monthly. payments made by
the Martgagor under (5) of paragrapl 2 preceding shall not be sufficipnt to plhiy ground rents, faxes and
nssessments or insurance premiyms, as the case may be, when the same shall bocame due and payable,
then the Mortgagor shall pay to the Mortgagee any amount hecessary to:make up the deficiency, on or
before the date when payment of such ground rent#, taxes, nssessments, or insurance premiums shall be
due. - If at any time the Martgagor shalbtender to the Mortgagee, in accordance with the provisions of the,
snote secured hereby, full payment of the'entirs indehtedness represented thereby, the Mortgagee shall, in
computing the:amount of such indebtedneas, credit to the aceountiof the Mortgiagor all payments made
under the provisions of. (a) of paragraph |2 hereof, which the Mort firée has not becomi obligated to
pay:to the 'Federal Housing Commissioner, and any balance rémaining in the funds accumyulated under
the provisions of (b) of paragraph 2 hereof. 1f there shall be a.default under any of the provisions of
: F 3 ¥
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