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This mortgage is given to secure the payment of the principal sum of Ten Thousand and Ko/100 =
A om0 o e o e e e e e DONRTS (§ 10,000,00 )e
a8 evidenced by a certain promissory note of even date herewith, the terms of which are incorporated .
. herein by reference, payable with Interest atithe rate of Five and One-fourth = = - = percentum '
ESHRTE A fa). per annum on the unpild balance until’ paid; principal and interest-to be paidat
'the office of | CAPITOL FEDERAL SAVINGS  AND LOAN ASSOCTATION : : s
‘n' o ska, Karsas =l +.0r atisuch otheriplace as the holder of the note may
designate In writing, in monthly instaliments of Fifty-five and 30/100 « - < i e i e
== = = .« Dollard ($| 55 .90 ); commencing on the first day of January = P
18| 66, and on the first day.of each month thereafter, until the principal and interest dre fully paid,
_except that the finnl payment of principal and interest, if not sooner. paid. shialll ba: dus iand: payable on
the firstday of ~ December .19 : SE 3 B

syt

=" The Mortgagor covenants and Agrees m;!olléwu: = .
- 1. That he will promaly’ pay the principal.of and interest on the‘indebtadness eviden by the sald

. hote, at the times and in the manner therein provided.. Privilege is reserved to pay the deb? In whole, or
in/an amount equal to one or more manthly payments on the principal that are next due on tha note, on
the first day of any month prior to maturity: Provided, however, that written notice of an intention to
exercisa such'privilege is given at least thirty (30) days priox to prepayment; and protided '!urflaer that
in'the event the'debt is! paidiin full prier to maturity and at/that time it is insured.under; the provisions.of!
\the National Honsing Act, ho will pay to the Grantee an adjusted premium charge of one per centum (1%)
of the original prineipal amount thereof, except that in no event shall the adjusted premium exceed the
Aggregite amount of prerium charges which would have been pavable if the mortgage had continued to
bé-insured until matuFity : such piyment to be applied by the Grantee upon its obligation to the Federal
Housing C s8] ori‘account of roortgage insurance. ¢ 1

; ) ;
2, That, together with, and in addition to, the monthly payments.of principal and interest payable
under the termsiof the note secured hereby, the Mortgagor willipay ta the Mortgagee until the said note
18 fully'paid; the following suma: : z

= (a) An amount sufficient to provide the holderhereaf with funds to pay thonext mortgage instir
ance premium if this ‘Instrument and' the note seelired hereby are,insured,- or n monthly
charge (in lieu of a mortgage insurance premium) if they are held by the Federal Housing
Commissioner, as followss § X : e ‘o
(1) 1f und 150 long a5 wa{d note of even date and thif instrument are instured or are reinsured under the
rovisions of the National Housing' Aet, an smount sufficient to sccumuldte in the hands of the *
+  holder ong (lg‘ month priar to {15 due ‘date the annual morigage insurance prepmium, in arder ta
\ A . provide such holder with the funds Lo pay such premium to'the Federa) Houzing Commigsioner
_pursuantito (the National Housing Aet, as amenied, und applicable Regulations thervunder; or'
(11) If‘and o long ss/said nate vl even date and this instrument ari held iy the Federal Housing Cony

missioner, 4 ‘manthly. eharge (in lou of 4 mortgage insurance premium) - whick shall be in an
amaunt equal. th bne-twelfih AYiz) of one-half (15) per eentum of the average atstanding balanée
due o the note’ computed without taking! inlo accoutit delinquencies ox prépayments;

(b)) A sum equal to the ground rents if any and the taxes and special assessments next due on the
Jpremises covered: by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard: inSurance on' the premises covered. hereby: {alllas

| estimated by the Mortgagee)” less all sums already’ pald therefor Hivided by the number of
months to elapse before one month prior o the date when such groud rents, premiums,
taxes and' assessments will’ becoma delinguent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special nasessments, before the Bame become
delinquents and _ & ] p

o

() All payments mcntidr\ed in the two preceding subsections of this paragraph ‘and all payments.
to'be made: under the riote secured hereby shall be added together and the aggregate amourt”
thereof shall be paid by the Moxtgagor each month in'a single paymient to be applied by the
Mortgagee to the following items in the order set forth:: : !

1
(1) premium charges under the contract of insurance with the Felléral Housing Commissioney; or monthly
charga (in: lidu of mortgage insurancs premium}, as the case may bej. b
(1} ground rents, if aby, taxes, assessments, fire and other hazard insurapes premiums;
(1) interest on the note secured hereby; and 7 2
(¥} amortization of the prineipal of xaid note.

Any deficiency in the amount of such aggregate monthly payment'shall, unless made good by -

- the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may coliect & “late charge” mot. to exceed. two cents
(2¢) for each dollar ($1) of ieach payment more than fifteen (15) days in arrears o cover
the extra expense involved in handling delinquent payments. :

8. TI;aN[ the totul of the payme: ade by the Mortgagor under (b) of parmzr:iph 2 preceding shall
exceed: the amount of payments ictually Made by the Mortgagee W;{?%g_ nts, taxes and Assessmenty
or insurance premiums, as the case may be) guch excess sliall be eredited by the Mortgagesin subsequent

payments of the same nature to be made by th\Mortgagor. ' If, however, the monthly payments made by

* the Mortgago¥ under (b) of paragraph 2 preceding shall nat be sufficient to pay ground rents, taxes and
Assezsments or insurance premiums, s the'case hay bel-wheh the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee arly amount necessary to ke up the deﬁciency,von‘or
before the date when payment of such grotund ren , taxed; mofywhﬁ?nsurnnce premiums shall be
due. - If at any time the Mortgagor'shall tender to the-Mertgag®s in accordance with the pr_nyisihns of the =
note secured Hereby, full payment of the entire indebtedness representedithereby, the Mortgagee shall, in
computing the t ¢f'such Indebted , eredit to: the account: of the Mortgagor all piyments made
under: the provisions of (a) of ‘paragraph 2 hereof, which'the Mortgages has not become obligated to
pay. to the Federal Housing Comnilssioner, and any. balahce remaining in the funds accumulated under
the provisions of (b) of paragrnp& hereof, If there shall be'a default \“er any of the provisions of

& e .




