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£ of prinicial anil interest, pavable
3:the Mortgagee untilithe siid note -
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amount suffieient o provide the holder hereof with finds o pay the next mortgage insur-

0 ' anoe prefmium . if this instrument and the note secured: hereby arevinsured, or'a monthly
| eharge (in lieu ‘of a mortgage insurance premium) it they ‘are held'by the Federal Housing
‘Commissioner, as followst - = L :
+ 1)1t and w- long ax maid note of even date and this futrument. are insured or are reinsured under the
: gz&iﬂo: o{ hal N";uoqtl ‘Hnuh‘n{g“A;‘t, tc“: lmgi::l ?n:c'l’::: o xl«tw“umulue i t]hgn h'iﬁd, n‘;‘ u\L;r
+ o {mentl’ ¢ the anniinl moy nsurance premiy o
provide uucﬁ zmldn H&w such premium to Federal | Housing dommi.u{?ner
porsasnt ta the National: Housing Act, as ntded, and ble| Regul erepnder; or
S (n) I and so long as sald noteof ‘even date und' this fnitrument sre huld by the Federal Housing Com-
| = - minloner, a ‘monthly charge (in: lien of a mortgage instrance premium) whick ehall be'fn an
Wi S amount equal to nnq-lnlﬂlr' (ha) of one-half (1%) per centun of Lhe average oulstanding balance
gt due on ' the note computed without taking into ‘mecount delinquencies ar prepaymenta;

owing sumsy ||

¥
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(). A sumiequal 1o the ground rents il #ny and the taxes and/special assessments next due on the
: {premises covered by this mortgage, pius the premiums that will next beeome: due and pay-
able’on policies of fire and ‘other hazard insurance on the premises covered hereby (allins -
. #stimated by the Mortgagee) less!all sums wiready paid therofor divided by the number of
| [months to elapse before onemonth prior to thasdate when such: ground rents, premitims,
§ T Aulis

taxes and 2 ments will quent,‘auchsums 1o be held by Mortgages in trust
.| ta pay sald ground rents, premiums; taxea and special Assesuments, before the same become
1 delinguent;and. 5 ‘ i

(e} -All payment tioned in the two preceding tions of this paragraph and all payments

i ito' be made under the note zecured hereby ahall be added togetherand the aggregate amount

+ thereof bhall'be pailf by the Mug@gn.gor each month in'a single payment to be applied by the
Mortgagee to the following itams in the order set forthy ST

On

(£} premium charges under the eontract of insutance with the Federal Houing Commiissioner, or moenthly
S eharge (in ley of martgage insurance premiom); as the case may be; .
20} ground  rents, {f any; taxey, dssessments, fire and other hazard insurance Jreminms;
< {1} intereat on the nots secored beteby: and i i hEs
.+ (0¥} smortization of ‘the principsl of.sald note.
o - e

Any deficiency in thexmount of such aggregate/monthly payment shall, unless made good by
= Hie Mdrigagor prior to the dne dats of the next auch payment, constitute an event of déefanlt
* under this mortgage. “The Martguges may" colicct n “late charge’ not to exceed two cents
'(2¢) for each dollar ($1) of each payment more thanfifteen| (15) daya in arrears to cover
{the extra expense involved:in handling delinquent payments: ;
atif the total of the payments made by the Mortgagor under: (b} ‘of paragraph 2 preseding slﬂt’
exceed the amount of payments actually made by the Mortgages for ground rents, taxes and assessmen
or [nsuranea ‘premiums; as tha cass may be; such excess shall.ba eradited by the Mortgages on subsequent
» payments of the same niture to be made by.the Mortgagor. | I, however, the monthly payments made by
1 ‘the Mortgagor under (b) bf paragraph’2 preceding shall not be suficient ty Pay ground rents, taxes and
- asseisments or {nsurance premiums, as the case may be, when the same shall become dus and payuble,
gern the Mortgagor shall pay to the MortgAges any amount necessary to maké up the deficiency, on. or

date when payment of such ground rents, taxes, assessments, or {nsurance premiunis shall be.

‘time the Mortgagor shall fender to the Mortgagee, in sccordance with the provisions of the
heveby, full'payment of the entire indebtedness represented theraby,
Lof. ]
i Has not becoma obligated to

iy thie/funds accumulated under
ult upder any of the provisions of




