‘ Uagully paid; the following &

cm==ea Dollars (§- 12,300,00 ),
) herewith; the terms of .which are Incorporated

L atitherate of ' Five and One-Fourth. - iper tentum
theuripaid balance (untlfipald) prineipal and interest to be pald at .

‘other place as th hiolder-of the note may.
it 2nd 02/1000mmmooe o f e S

the debt in whole, or
ue on the note, on
of an intention {o
ed further that

the provisionsof

premium ehargs of one per centum (19%)
} shall the adjusted premium exceed:the
 which would have bean payable if the mortgage haud continved to
ent to be applied by the Grantes upon ‘its ‘obligation to the P‘ederql
[ mortgage insurance; v h : i
Sogether with, and)in nddition to, the monthly; paymients of prifcipal and interest payable
& terms ofythe nots secured horeby, the Mortzagor will pay to the Mortgagee until the said note

- (@) An amount suffigient to | rovide the holder hereof with: funds to pay the next mortgage insur-
; ufligient ta'p holde i
- B iance ipremium.if this/instrument and the note ‘sectired hereby are insured, or-a monthly:
charge’(in lieu of & morigage insurance premiumy if they are held by the Federal Housing
Commissioner, g follows: M : il
(1)1 and 0 long aa pald nots'of even date and|thix instroment. are Insured or are felnpured under the
A gﬂmlnlonl inf the Nations] Houllr:f mount/stificient to) accumulate In:thé hands ot the
lder! ong (llmlmnjh prior to! its'do he annual mortgage insurance premium; in order to
provide such holder withitho fands to pay such ;umium to the, Federall Houing \Commisaioner
i pursuant’ to the ljutlnng! Housing Aet, i3 amenced, and Applicable Regulaticng thereunder; or
(1) If and #9 long ax said nots of even dute and this fnstrument are held by the Federsl Housing Coms
misaionar; 'n wmonthly chargs' ((in Tian of & mortgnge instirance premium) which whall be: i an
Amount. equal Yo ore-twelfth) (1{s) of onehalf (3} per centum of the ayerageoutstanding balance
due on: the tiote compited iwithoit taking {nto sesount delinquencies or prepayments;

£ any and the thxes and special ’n.ueu_nmenhlne,xt due on the

Bge, ‘plus the premiums that will next betome due and pay<

/hazard Insurance on the premises covered hereby (alllas

ess all sums wlready paid therefor divided by the number of

months o elapse before 6ne month prior o the date when! such ground|rents, premiums,
taxes and assessments will become delinquent, such dums to.ba held by Mortgagee in trust
10 pay said'ground rents, premiums, taxes and special assessments, before the same becoma,.
delinqtient; and do i - .

L

{e). All payments mentioniediin the two prgééding dubsectionn of this megmpl} and all payments ’
1o ba mad

0 | C der the note secured hereby shall be added fogether and the aggregate fmaunt
thereof hall'ba pald by the Mortgagor each month in'a single payment to be applied by the
Mortgagee to the fdl{bwinn' items in theé order set forth: _—

(1) premium eharges in@lrme contract of insurance with'the Federal Housing Commiskioner, or monthly’
charge (it Tiew of ‘mortgage Insurance premiumy, a8 the easa may be:
(1) ground rents, if any, taxes) nincasments; fire snd other hinsurd insurance premiums; ©
o {m), interest on the note secured hereby; and. ° T ;
+ (). mmortization of ‘the prinipal of aaid note.

Any deficiency in the amount of auch aggrégate monthly payment shill, unless made good by
the Mortgagor prior-ta the doe dates of the nextisuch payment. constitute an eventiof default
ndér this mortgage; . #The Mortgagee may collect & “late charge” not to exceed two cents :
(24) for each dollar ($1}’of each payment mors than fifteen (15) daya In arresrs to cover .
the extra expense involved:in handling delinquent payments, R

I resented thereby, the Mortgagea shall, in

Iéhtedness, eredit to the accountofithe Mortgagor all payments made

i paragraph 2 heredf, which the Mortgages has not becoma obligatedito
3 a d remaining in the funds'accumulated urider
efault ‘der any of the provisions of

S G




